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Nitza Gardens by-the-sea in 
Netanya 

Just steps away from the inviting 
Mediterranean Sea, Avraham Gindi is building 
Nitza Gardens — the last word in luxury living. 
Here you'll find everything you've ever wanted 
in your dream house. . .and more, Nitza 
Gardens offers a magnificent choice of 2, 3and 


. 4room apartments, each with aview of the sea. 


, .and each with a view to the future — as a 
fantastic investment. 


Netanya — Israel's Riviera 
Netanya, located on the Mediterranean shore, 
with broad, beautiful beaches, has all the 
services of a big city — yet it retains the 
charm and character of a small town. There 
are tree-covered boulevards, cafes and 
restaurants by the score and an international 
cosmopolitan atmosphere pervades this fun- 
filled city. 

Located about one third .the way between Tel 
Aviv and Halfa, Netanya is only some 15 
minutes away from Caesarea, with its 
antiquities...and gulf course. : 

Ideally located. Meticuleusly planned. 
Beautifully developed. Netdnya is one of 
Israel's most sought after vacation cities. And 
righttully so. ; y 


Luxury by Gindi 

Nitza Gardens is being built by one of Israel's 
largast and most respected building companies 
— Avraham Gindi. Here you'll find everything 
that makes for a Luxurious Life — with a capital 
L. From tennis court and a swimming pool on 
the spacious well cared for grounds ,to the 
Jaccuzi whirlpool bath in your apartment and 
from underground parking to beautiful Italian 
marble flooring in your living and dining room. 
Gindi has made luxury an integral part of his 
buildings and has added an extra dimension to 
that kind of life style in Israel. ᾿ 


Wait till you meet your 
neighbours . 
tn Nitza Gardens you'll find a lot in common 


with your neighbours — and a common. 
language as well. Already 40% of the’ 


apartments have been sold to people like you. 


6 months to decide 

From past experience we're sure that you, like 
many others will be happy with your decision 
to buy an apartment in lovely Nitza Gardens 
— not only because of its beauty and luxury, 
but also because itis a good, sound 
investment. But should you change your 
mind within six months, (and we're pretty 
sure you won't because the value of your 
apartment will increase faster than the value 
of the dollar) he will return your money plus 
20% p.a. interest. This offer is guaranteed by 


“. van dsraeli? bank. 


Keep the apartment and you win — change 


=" - your mind and. you don‘t lose — only with 


Avraham Gindi. . only at Nitza : 
er nat Nita Garona, 


New York-Los Angeles 
Chicago-Philadelphia 
Miami-Boston-Toronto 
Montreal-London 
Manchester-Paris 
Zurich-Luxembourg 

Buenos Aires-Sao Paulo 
Caracas-Mexico City 
Montevideo- Punta del Este 
Panama City- Cayman Islands 


And over 330 branches of the group In Israel 


There’s pq 


stential here 


Milling flour from cottonseed. A flour that will soon 
be enriching Mexican tortillas. This protein-rich 
flour, an edible oil and a cocoa extender are just 
some of the 19 products now being derived from 
cottonseed by processes developed at a kibbuiz- 
owned.enterprise. A company marketing its output 
and know-how worldwide. 


Combining innovation with resources. 


A very profitable combination, backed by Bank 
Hapoalim. With creative financing packages that 
effectively link research to industry. Programs that 
have advanced us to the forefront of innovative 
corporate banking. 


Bank Hapoalim, a leading worid bank, with over 60 
years of experience and US $19 billion in assets. In - 
over 360 banking offices, in 14 countries, our . - 
financial experts can help you put resources to 
work. By designing corporate financing, 
streamlining trade and correspondent banking and 
planning investment portfolios. 


( 
an 
i] 


-__. Where there's. potential, there's Bank Hapoaiim. 


- HERZL18.. 

_NETANYA 
- ISRAEL 
ἢ .TEL.053-23116. 


᾿ ; ΣΝ ae μ᾿ ᾿ isnt ἔτ time you met us. : 
τς Bank Hapoalim: 


Head Office: 50 Rothschild Blvd. Tel Aviv, tsrael 


Avraham Gindi builds apartments that people really like 
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National Council 
of Jewish Women USA 

τ ἃ staunch supporter of israel and a 

Steadfast partner through Ship-A-Box 
and the NCJW Research Institute for 


Innovation in Education at The Hebrew 
University οἱ Jerusalem. “ : 
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Left: ‘Napuleun Re-establishing the Religion of the Israelites,’ by Francois-Louis Couche (1806); tight: A seene ‘fram ‘The Travels nf Benjamin the Third," by Mendele Mokher Selurim, Mavcaw, [927 


Above: Fron: the exhibition on the life of Jews in Poland between 
1864 and 1939; below; From the exhibition on the Jews of Konkan. 
Below centre: From the exhibition on the Jews in Egypt. 


MUSEUM ON 
THE MOVE 


BETH HATEFUTSOTH — The Nahum Goldmann 
Museum of the Jewish Diaspora — recently 
celebrated its fourth birthday — and the fuct that a 
totul of 1.5 million people have visited the museum 
since it opened. Now Beth Hatefutsoth is expanding 
its uctivities abroad. Its “Among the Nations” exhidit, 
which hus already been on display in Jewish museums 
in Washington and Chicago, is presently at 
Philadelphia's Jewish Historical Museum and has 
been booked to appear in five additional museums. 
The “Kafku-Prugue™ exhibition, which recently com- 
picted ἃ lengthy and highly-aceluimed stay at the 
Jewish Museum in New York, is presently on display 
in Chicago nnd will shortly move 10 Washington and 
San Francisco, The U.S, Jewish welfare Board recent- 
ly announced a subscription scheme for Beth 
Hatefutsoth exhibitions. Within one month of the an- 
nouncement, over 20 communily centres had already 
signed up to display three exhibitions each in the near 


future. Under this agreement, “The Closed Curtain — ᾿ 


The Moscow Yiddish State Theatre" and “Scrolls of 
Fire’ — Beth Hatefutsoth’s book of Jewish martyr- 
dom — have already been sent to the United States, to 
be joined shortly by “Jews In Egypt —- Spring 1979" and 
“The Jews from the Konkan'— the Bene Israel Com- 
munities of india,“ tn addition, the exhibition on 
Polish Jewry between 1864-1939, “Image Before my 
Eyes," is currently on a year’s tour around West Ger- 
many. “The Turning Point -- the Jews of France 
during the Revolution and the Napoleonic Era,” is 
shortly to go on tour, following the decision of the 
French Minister of Culture, Jacques Lang, who 
visited Israel recenlly together with President Fran- 
cols Mitterrand, . 


The pictures on this page are from exhibitions which are : 


touring abroad. 
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Above: 4 scene from the Moscow Yiddish State Theatre's ‘Tevye 
the Milkman,' from the exhibition Behind the Closed Curtain: 
below. From the exhibition on the Jews of Konkan. 
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Cohumbus, Misoun. ἀπ Leslie 
Cures. of Collie Grave, Oregon, 
Along with) 240 uf their fellaw 
educators Latemng te lar ΚΠ! 
Hachhilt fectuie about First Pemple 
Jerussden atu hibbute in the Judean 


Hills? 

For the same reason that [2th- 
grade Israelis students are preparing 
for questians ahuut the histury of 
the U.S in their matriculatiun ex- 
amination this year. And for the 
sume reason Israelis and Americans 
have been meeting together in high- 
powered colloquia on the problems 
of disadvantaged children. 

It is all because the U.S. and 
Israel signed a low-key memoran- 
dum of understanding severul yeurs 
ago, recognizing that “the peoples 
of Israel and the United States share 
similar, deeply held values about 
life, freedom, the dignity of the in- 
dividual und the search for 
knowledge." And they decided to ex- 
pand mutually beneficial ex- 
pericnees in education. 

Despite their difference in size, 
(you always have to multiply the 
Israel numbers by 70 to start making 
comparisons), the U.S. and {fsrael 
have found they have important 
educational thinking to share. 


IN NOVEMBER, 1978, then U.S. 
secretary of health, education and 
welfare Joseph Califano, and Israeli 
Education Minister Zevulun Ham- 
mer signed the education memoran- 
dum in Jerusalem. This meeting of 
minds was nudged along by the 
National Council of Jewish Women, 
a large service organization which 
funds the Research Institute for In- 
novation in Education in Jerusalem. 
That institute had been founded 
not ofly as a source of educational 
input to Israel, but also with the 
idea that creative educators in a 
Jerusalem think-tank might come 
up with answers to problems of 
education inequality that is ap- 
plicable to the U.S. as well. 


Several successful joint colloquia 
on the disadvantaged took place in 
1976 and 1977, and the NCJW urged 
the Department of Education to 
formalize the growing educational 
ties between the two countries. 


The actual signing of a memoran- 
dum catalyzed increased coopera- 
Hon between the U.S. and Israel, 
An immediate concern of the sig- 
natories was to generate curriculum 
in each country that would ade- 
quately present cach other's history. 
Two seminars were designed to 
provide background for key cur- 
ricutum planners. : 


So every summer for the past four 
years, American educators have ar- 
rived in Jerusalem for an intensive 
course in ancient and modern 
Israel, Typically, they come from 
many different states (this year's 
group are from 20 states) and with 
preconceived notions — not always 
“sympathetic — of the Jewish state. 

ΑΒ soon as the participants 
recover from jet lag, the lectures 
and touring begins. Chaim Herzog 
MK kicked off this year's program- 
me with an update on ‘Operation 
-Peace for Galilee. Next came Dr. 
Hachlili’s course on “the ancient 
and modern,. sacred ahd secular, 
historical and cultural, Jewish, 
‘Christian “and Moslem aspects of 
Jerusalem." = 

‘Audio-visual slidés on Jerusalem 
and the Negev, God arid religious 
practice, the Holocaust, - Zionism 
and the establishment of the state, 
the revival of. Hebrew, politics, 
kibbutzim, farming, archeology and 
sven a.¢rash course in Hebrew are 
all part of the educators-turned- 
‘students’ study programme, ἢ 


_ bureuuoracy did not interfere with 


Rabbi Pinhas Spector describes the significance of the knitted kippa to American teacher 


{Karen Benzian) 


Learning about 
each other 


While they are not taking notes, 
they are touring digs and museums, 
visiting schools and training 
centres, drinking coffee at home 
with Isruelis, in the city and on kib- 
butzim, hearing concerts and 
meeting with public figures, 

Several of the past participants 
have been blacks who arrived with 
concern over reports about the 
problems of the Black Hebrews 


-who moved here, The seminar 


organizers helped them arrange 
personal visits to Dimona, where 


most of the Black Hebrews live, to- 


do their.own field research, 


THE AMERICAN educators are 
encouraged to sce as-much as they 
can, talk to as many people as possi- 
bie, and to draw their own conclu- 
sions. After the course, they are 
asked to send in anonymous evalua- 
tions. From the thick file containing 
hundreds of letters in the office of 
Arle Shuval, assistant director of 
foreign relations at the Ministry of 
Education, the seminar seems to be 
a terrific success, 

Why then is it limited to a mere 
26 participanis a year? . - 

“With a small group we can be 


‘Sure each participant gets the per- 


sonal attention he needs,” Shuval 
said. “We are reluctant to expand: 
what seems ‘to. be an Ideal. 
framework.” ee : 


This year's seminar participants 


arrived on. schedule on June 21 


“despite the curious fact that the 


origins) memorandum. οἵ. under. 
standing has expited and .the. new 
annex to it is inthe. preparation 
Stages. ὍΝ τον αν ern 
ἡ Nevertheless, the -hiatus in 


"THE. FOURTH OF JULY SUPPLE! 


Barbara Sofer 


the momentum of the programme. 

Likewise, the Israel curriculum’ 
planners studying American history 
and working on ways to introduce 
American studies in the. Israel cur- 
ticulum will be meeting again this 
summer. The Israeli educators have 


to become acquainted with the U.S. - 


vicariously —- through books and 
lectures and discussions. They see 
the recent inclusion of material in 
the matriculation exam a guarantee 
that at least college-bound high 
school students will be presented 
with the new programmes they have 
worked on. 

In Israel's centralized educational 
system, much greater control is.ex- 
erted on what is taught than in the 


U,S., where states, cilies and in- . 


dividual schools have ‘more 
autonomy. 


WHILE THE curriculum planners 
are at work, educational 
researchers in other fields have 
been pooling resources δὲ a result of 
the now-expired memorandum of 


understanding. ‘The-U.S, and Israel, . 


feel they have most to share in the 
‘education of ‘the disadvantaged, at 
area that has been a major stumbl- 
ing block for both nations. 


“The giant United States of 


America and tiny Israel are the 


leaders. inthis field," said Dr. . 


Chaim -Adler,. director of. the 
Research Instilute for Innovation in 


- Education. 


The ‘problems of the disadvan: 


_taged; explains Adler, are not really 


‘clans 


the same, although some of the 
solutions may be. In Israel, the so- 
called “disadvantaged minority” is 
actually a majority. Sixty-five per 
cent of the first-graders in Israel to- 
day come from what the statisti- 
call ‘‘Afro-Aslan’' 
backgrounds. These children of 
Bastern inumigranta have less suc- 


cessful educational track records . 


thon thelr Ashkenazi “Eurepean- 
American-Ieraeli" peers. 


THE research institute was created 
in 1971 because it had long been ob- 
vious to those in education that 
measures which had been im- 
plemented in over 20 years of 
stalehood were not adequate in 
closing the social and educational 
gaps between the two groups. The 
National Council of Jewish Women 
‘agreed to sponsor the institute for 
an initial 10 years, later extending 
this for a second 10 years. 


ACCORDING TO ADLER, 
naivete and not malice was respon- 
sible for the perpetuation of the 
educational gap, 

Despite the gloamy finger- 
pointing of politicinns, Adler said 
the ‘much-maligned stale-builders 
thought the new couniry would out- 
grow: the carly inequalities as 
Hebrow-speak!ng, ‘Israel-born 
children entored the-schools, And, 


‘adds Adler, to some extent they 


were right. ς 

“There are two ways you can 
evaluate the position of the disad- 
vantaged in the school system,” he 


said: You can compare them to - 


their so-called advantaged peers, or 


you can compare their educational 


MENT: 


nt Re gna enn snes an ine ednteneeCe hs SA eee oO eR AE eee ἢ 


WHY ARK John Anderson from ESE Z ΕΞ ; 2 fo 


performance 
vhildren a dee: ς 

[π| tre mid 1}, only 6 to F per 
een ὦ the “Alro-A sia” group pus 
sed the state matricukiion exam 
Try, 17 per cent pass. as con 
Pared te 32 per cent af the 
Ashkenaat students 

Several external factors, such as 
ee between the two proups 
(25 per cent of the Marriages tuday 
are between Ashkenazi and 
Sephardi Jews) have blurred the 
group distinctians, 

But, says educator Adler, despite 
all the criticism, the schools and in- 
Slitutions and their numerous 
Programmes for the disudvantuged 
do deserve some credit for the 
improvement. 


wath disadvantaged 


WHAT DO the American 
educators want to learn from the 
Isruelis? 

Adicr says they are impressed by 
the record the Isruel Defence 
Forces his in turning illiterate 
soldiers into readers and getting 
men and women who did not suc: 
ceed in a traditional classroom to 
cumplete elementary and secondury 
Sludies. 

Employing peer teachers and 
adapting the curriculum to real life 
has earned the army kudos, and the 
Americans are interested ἢ trying 
out the successful technique® in the 
US 


Israel also has made noteworthy 
\achievements in the field of residen- 
tial education, Over one-fifth of 
Israeli high school students go 10 
school away from home. This 
prolonged and continuous stay in an 
education framework somewhat 
isolated from society is often 
regarded as an asset which helps the 
residential schools realize their 
various educational goals. 


The setting seems to exert greater 
Pressure on a pupil to adapt and in- 
ternalize school norms and new 
behaviour patterns, which the 
Proponents argue are critica) for 
low achievers. In the U.S., residen- 
tial education is an elite, not a pop- 
ular, institution as it is in Israel. 

The Joint Seminar on Residential 
Education, one of the four joint 
seminars as a result of the 
Memorandum, has aroused con- 
siderable excitement among 
American educators. 

Other areas that interest the 
Americans_are Israel's vocational 
educational system in which two- 
thirds of Israel’s secondary students 
study (60 per cent Sephardi), and 
the ease with which integration was 
achieved in the country. ὃ 


AND WHAT do the Israelis hope1o 
learn from the Americans? 

“The good school systems in 
America have an enormous range of 
curriculum and methodology — 
ideas that we can learn from," said 
Adler, “The U.S. also has a far 
superior teacher-training progrum- 
me run mostly at the university 
level.” 

The latest annex to the 
memorandum of understanding 
should be signed within three 
months. New topics for joint con- 
sideration are ta be utilization of 
computers in the eduéational 
system, approaches to educationat 
finance, schools οἵ. the 1990s, 
educational alternatives to schools, 
gifted children, drop-outs, simple 
vocational training for the lowest 
edycational strata, There will also 
be a range of exchange of experts 
on specific educational topics. 

In the humbling business of 
education, the teachers of the 
teachers-are pleased 10 have oppor- 
tunities to learn from each other, 
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TRADE BETWEEN the US. ; "eee ek Miami, the Detroit Economic Ch, 


Isracl List yer came to a whopping 
$3.7b, Business af this magnitude 
doew't happen all by itself, Helping 
to develop Amcrici-Isritel trade for 
the list 2] years as catalyst and 
malehmaker his been the Isracl- 
America Chamber of Commerce 
and Industry. 

Chamber President Dr, Asher 
Halperin modestly declines tw give 
the chamber most of the credit for 
the growth in U.S.-Israel trade dur- 
ing this period, when exports to the 
ULS. have jumped from $28.7m. in 
1960 10 $1.2b. last year: “Our con- 
tribution here hus been marginal, 
maybe more than marginal — but 
we do our share,” he said. 

The most important service the 
chamber has to offer its members is 
providing business contacts, 
whether [or exporting israeli goods 
or know-how to the U.S. or for 
finding [sruelis interested in im- 
Porting American goods, he ex- 
plains. 

The chamber, like its sister 
organizations ubrond, seeks to 
Promote free trade in both direc- 
lions. 

The chamber is an independent, 
self-supporting body stressing a 
businesxman-to-businessman ap- 
proach, and serving as a channel of 
information, contacts und advice, 

Utiliging a broad network of 
domes and international ties, the 
chamber fosters commercial - ac- 
tivities between the two countries in 
all fields, including export, 
manufacturing, import, investment, 
research and development, know- 
how and licensing agreements and 
joint ventures. 


ONE OF THE founders of the 
chamber was none other than 
Pinhas Sapir, minister of trade and 
industry in 1960 when the organiza- 
tion was founded. Like the business- 
men from both the private and 
Histadrut sectors who founded it, 
Sapir realized that government of- 
ficials and trade missions abroad did 


* not have the time or the resources 


to Serve as matchmakers or to do 
market surveys for the hundreds of 
individual businessmen interested in 


making inquiries and closing deals. - 


So, over the years, the chamber 
has come to complement the work 
of government agencics in develop- 


” ing bilateral trade. The chamber is’ 
“strictly a business-oriented 


organization, Halperin stresses, and 
doesn't act as a pressure group vis-a- 
vis the government. 


TO GET a sharper focus on what 
services the chamber provides for its 


“ 


ὧν 


eM 


ἐπῶν: ne 


widget-maker's" problems can be 
found in the data supplied to the 
chamber from the World Trade In- 
formation Centre in New York or 
the U.S, Department of Commerce 
data bank. - 

Or, if the U.S. government needs 


widgets for some project, then this - 


information, too, Is readily 
avaitable, : 

During the last 10 years, the 
chamber has also helped Israeli 


buginessmen “discover America,”. 


Or at least that part of America 
beyond the East Coast where moat 
Israeli contacts had previously been 
concentrated. : 

. The main purpose of the chamber 


membership — now over 850 firms—" is to facilitate the initial contacts, 


and individuals — let us Jook at. 


some typical problems faced by an 
exporL-oriented Istaeli firm —a 
manufacturer of widgets, 

'. Looking for export outlets in the 


"U.S. but not being large enough io 


have its own marketing network or 
a detailed knowledge of U.S. 
government reguiations and 
bilsteral trado agreements, what 
can il do? : 


Instead of having to explore the . 


vast American market on its own, 
the ΠΙΗ͂Ι can turn to the chambor for 
information about specific business- 
men in the. U.S, who are interested: 
in dealing in widgets... 

ἀν ΤῊ chambers monthly newslet- 


ter publishes hundreds of inquiries 


each yeér from American business- 


‘men that may be of interest to 
‘Israel! firms. In- additi 


on, the 


-'Shamber ‘has developed links with 


ily, chambers of commerce 
throughout. the U.S. which publish 
the chamber's- inquirles in their 
hewsletters, 


- Or perhaps the ‘solution ‘10 "the 


+ and then leave negotiations over a 


THE Israel-America Friendship 
‘Society does not go in for staging 
events that catch the attention of 
the media. Nor does il seek to fatten 
its membership rolls simply to prove 
thal a growing number of Israelis 
belleve in the importance of foster- 

. ing closer ties’ with the U.S, 
The .small organization, which 
- Usually’ slays. out: Of the limelight, 
"was founded in 1948. and Has been 


headed by Jewish A. ency Chairman ὃ 


“ Arye*Duizin since 1974. τὰ 
τ, [488 carly years of the stats, the 
ὁ publi¢ was divided: over the impor- 
ance of tes with America, with a 


vocating neutralism tilted towards 


the Communist world. 
εν “Toda 


-preildent 


Speci 


“significant and. voodl: portion “δι. 


"says: society, vice-'. 
mnuel Ben i he το. 


ee “πΠππππππῷὰ 
Charles Hoffman 


deal to the businessmen themselves, 
If a deal is made to export widgets, 
then the chamber may step in once 
again with information on freight 
Procedures, customs Tegulations, 
documentation and 80 forth, And if 
conflicts arise between the parties, 
Say Over the qualily of the widgeis, 
the chamber can provide arbitration 
Services by its own staff or outside 
experts, ᾿ τ 

Trade with the U.S, doesn’t have 
to be aver thousands of kilometres, 


Sometimes Opportunities can Spring - 
-up In our own backyard, as with the 
_ construction. of the ne 


Promotin 


W alr bases in 


lion of friendship with America is 
hardly Controversial, The whole 
country is Praotically an Israel: 
America friendship society.” 

The society has chapters in the, 
main cities — Jerusalem, Haifa and 


Tel Aviv — and ‘numbers about - 


1,000 members, which include MKs, 
iidees, professora and other profes- 
lonals, - es oak 


film or a lecture, but their Tain go- 


_Uvity Is: entertaining visiting: 
' Americang of tigte and fntroducing 


them to'the Israeli scene by means 


_ Of personal contacts and candid dis-. - 


cussions i members* homes, 
Official . receptions are held for 


“newly accredited US. diplomats or 
~those winding up their-tour of. duty: 
The sgelsty, also ‘holds at pet 


also 


Service 


Members'meet ‘occasionally for a: 


the Negev by American firms or the 
facilities for the Multinational 
Force and Observers in the Sinai. 
In both cases, the chamber 
received a list of the tenders 
available for Israeli firms and dis- 
tributed them to its members, 
According to Halperin, the next 
-major step in intensifying contacts 
with American businessmen will 
take place this October, with the 
dispatch of a chamber trade mission 
to the U.S. The mission will be there 
for two weeks and plans to visit 
Washington, Atlanta, Dallas, San 
Francisco, Chicago and New York. 
During -the past year,. the 
chamber has hosted several trade 
delegations from the USS., such as a 


_ groups from a sister-chamber in 


g friendship 


Fourth of July reception, 
fe society is a non-partisan 


. Organization whose funds come 


from membership dues and .con- 
tributions. No funds have ever been 
received or solicited from the US, 
Embassy, Ben-Zyi notes, ; 
One of the society's most 
memorable oceasions, he tecalls, 
was a farewell banquet ‘for 
departing U.S; ambassador 
Walworth Barbour. Protoco} did 
Not allow the government to ‘fete 
him in accordance with the high es- 


lcem and affection in which he-was- 


held. So ‘the Society organized and 


“τ “sponsored the dinnet, whose 800 


guests included Practically ail of 


+ includ _ facilities for visiting Americ 
Israel's political loaders as well as 
i “Many Prominent members Of τᾶς ᾿ 

᾿ε Cultural and economic fields, ¢ y' 


houseware distributors from 
linois, and ugri-businessmen fron 
California. 

Each visit provides Opportunitig 
for the visitors to see what 
Isrueli economy has to Offer th 
US. and to talk tachiis aboy 
specific deals. 


TIES WITH the US, also encog. 
pass government agencies ἢ 
Washington und, of COUrSe, hy 
Americin Embassy in Tel Aviv, 

“Our relations with the emi 
fre very close,” suys Halperin 
“When we have a Problem, we jw 
pick up the phone and talk to te 
embassy or sometimes even to the 
ambassador.” 

The chamber's board of [ 
members meets ἈΠ with ἀρ 
ambassador and his staff to discus 
joint programmes for the coming 
year, 

Trade with the U.S. has bea 
heavily influenced by Israel's ἐξ 
with the Common Market, whic 
hus become increasingly attractive 
since the mid-1970s following the 
establishment of a free trade are 
between Israel and the EEC. Thi 
has been balanced somewhat bya 
Series of trade agreements with the 
U.S. since 1975 which have reduced 
or eliminated import tariffs on 
increasingly broud range of item 

The strengthening of the doll 
and the weakening of Europea 
currencies during the past year hiv 
swung Isracli exports again in iy 
direction of the U.S. In 198], «ὦ 
Porls to the U.S. came to 22 pé- 
cent of isracl's world total, com. - 
pared to 17.6 per cent in 1980, ΤῊ; 
is fur ohead of any single Europea 
country, although the Commor 


Market as a whole continues 9. ~ 


take the largest share of Israel's er - 


ports. ὍΝ 
Imports from the U.S. have shot- 


up dramatically since 1970. In thil- © - 


year they came to $320m,, while i 
years later [sruct bought over $1:5t 


worth of “Made in the US": — 


Products, which does not incisde. 
milityry hardware. ἘΝ 


HALPERIN MENTIONS thal μ- 


important development in the las». ° 


few years hus been the establith” 


ment of Americun subsidiaries b 


Isruel, which may export to the EEC: " 
on ἃ duty-free basis, like any othe 


Israel-made product. This arrange. - 


ment provides American capitil 


and know-how to Israel, while offer . 
ing trade advantages to U.S, fits. 


Halperin, recently elected to ts 
fourth term as chamber president 
well-known in economic ¢ircles ® 
the director of the Association αἵ : 
Banks in Israel. He has spent man} 
years in the banking field, ad 
before that worked in the govetl - 
ment. He holds a Ph.D ia 
economies from Princeton, and his -- 
taught as a visiting professor # 
several American universities. 


THE EXPANSION of the : 
chamber's activities can be seen ὁ. 


its transition from a απο τοῦς 
Tented office in an older part of Τὸ 
Aviv to its present headquarters 8 
America House, a 16-storey off 
its members through a special ot” 
Poration. The elegant as 
bullding complex charted. ἢ], 
America House now includes ! 
architectural landmarks of A® 
House and the IBM building. ἃ 
᾿ The chamber's offices ἐπ the 110 
iOOr are equi; wit 
clerical and pet mmuntcetoa! 


i 


businessmen, who may also mee 
use of the chamber's exter 
reference material. . 
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building owned by the chamber and © 


DA itelolelabititonters 


Diamond Cutters 


Finest Israeli Make 
Expertly Sorted 
Reliable Service 


New York Office: 
37 Woat 47th Straot 
Fifth Fluor. Room 501 


Dwwmond Eachango 
Maccabi Building. Sulte 1637 

1 Jabatinsky Roail 

Ramat Gan. larael 

Tol - (03) 206230, 256238, 265239 
Tolos 342117 ZWIDLIL 


Tol.. 12121 391-2826, 391-2114 


AVRAHAM NAMDAR 


SCHACHTER 
& 
NAMDAR 


Polishing Works Ltd. 


Diamond Cutters 


Maccabi Building {ou Schachtor and Company Inc 
680 Fifth Avenua 

Room 2140 Now Yuh NY 10030 
Rumat Gun. liraal 

Tul - (03) 263669, 267945 


Talay 342439 DINAM 


Tat: 1242) G40 6700. 1800} 221 70R2 
Tolen (TWXE 710BH12940 
[αἱ μένε, Suiun hian 


Recipient of 
Outstanding 
Diamond 


Exporter 
Award 1981 


Worldwide Diamond Manufacturers 
Exporters of Israeli Jewellery 


oth la, 
τῷ 
πὶ 


1981: 


nc ἴω 


yon 
= 


Belgium New York Israel 

H. Brumno: & Sone ASI » Laden Jeweoltory 

Hoventorstiaat 51 B76 Gth Avo Bos ΒΒ 

Suite 1607 Naw York Sulla 1437 

Antwerp NY 10036 Maccabi Building 

Tul . 319960 Tol : {21213640616 Diamond Exchange 
fatin Dany ur Sol} Hemar Gan 

Telna’ 224220 DM To! (03) 208137.9 

Telex 342833 BRIL 


Telex 31621 BRONSN 


[ΕΤ΄ 8 ΒΕΕΒΑΝΚΚ............ 


The Diamond Business has known better times. 
Exporters are depressed. But so are their prices. 
And the wise buyer will not wait for the market to rise, as he knows it must. 


He'll contact a reliable dealer in Israel. 
Probably one of the better-known names appearing on this page. 


And he'll buy now. 


Because tomorrow, this Diamond opportunity may have just slipped away. 


For the prime source in 


all shapes, - 


qualities and sizes . 


They all come to us 


in the end 


NEW YORK: 

- Athdlam Corporation 
805 Fifth Avenue. 
New York - 2 

ΝΟΥ͂, 10017, U.8.A.” 


TEL AVIV: 

Grown Polishing Lrd. 
Crown Gem Ltd. 
Dianantalres Centor 
52 Bezalal St. 
Ramat Gan. Isrbel ῃ Β Ὁ 
Phone: Tel Aviv: 253202-7 Phone: (212) 880-9580 
Telex: 342624 {ASHER) ‘Telex: RCA 220980 

᾿ ἸΑΒΗΌΜ UR) 


‘+ Belglim 


ANTWERP: : 

Crown Diamonds Ltd. 

1 Gchupstraat 
 Aritwera 2000 


Phone: 32-16-68 ᾿ 
Telex: 32284 (BANKER) 


ap 


MOSHE FELSEN LTD. 


DIAMOND MANUFACTURERS 
Specializing in Small Goods, 
8-Cuts, Full-Cuts and Melles | 


‘RAMAT GAN 52521, Diamantere’ Center, 
‘62 Bezalel St, Room 609 
Tel: (03) 286636, 266579 «..- 
Telex: 342113 FELSEN IL °° 


ANTWERP OFFICE: , 


"J. FELSEN & ZN, Hovenierstr. 63, δίῃ floor, 


- Tel: 32 18 84 9 Telex: 71232 FELSEN'B 


a 
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ae ἢ 
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| A. Zipora Ltd. 


PLEMENT: -- ~~ 


οἰ Importers-Exporters- 
| Manufacturers of Diamonds 
and Precious Stones 


Columbia Emeralds 


. Rubies and Sapphires 

᾿ Diamond Exchange Bullding 
4th floor, roam 48 

1 Jabotinsky St. 

Ramat Gan 52620, Israsl 
Direct 03-253031, ext. 2906 


Zevuloni Bros. Reskioncs 03-7029 16 
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THE RABBES checks are ruddy, 
his voice high-pilched and staccatu. 
Rabbi Arthur Hertzberg is a dove 
who dovsn’l coo. 

For the past 25 yeurs, he's been 
saying and writing things which 
have carned him his reputation as a 
irouble-maker, as disturber-of-the- 
pexce, hoth among American Jews 
and Israelis And yet, as he declares 
and insists, he's still one of the fumi- 
ly. 
Hertzberg is the son of a Aasfd. 
Born in Poland in 1921, he was 
taken to the U.S. af the age of five 
and grew up in Baltimore, going 
first-(o ἃ Jewish and then to a public 
school. He broke from Orthodoxy 
by studying at Columbia University 
and receiving his rabbinical degree 
at the Jewish Theological Seminary 
in New York, the Conservative 
masortl centre for Jewish studies. 

His career has been intellectual 
and political — he is a professor at 
Columbia, the rabbi of a miasorti 
synigogue near New York, and a 
vice-president of the World Jewish 
Congress. From 1969 to 1978, he 
was a member of the Warld Zionist 
Executive, and during some of that 
time also the president of the 
American Jewish Congress. 

Soon after the Six Day War, 
Hertzberg began to criticize Israeli 
policies and politicians, He told 
Golda Meir thot it was wrong to 
support America in Viclnam, and 
that the Black Panthers in Musrara 
were more than just “bad boys." 

He told Yitzhak Rabin that the 
quicker the West Bank could be 
gotten rid of, the better for Iscaél 
and for American Jews, This 
kind of Autzpa was, and is; rare for 
American Jews when they face 
Isracli prime ministers. 

Ther Menachem Begin came to 
power. Hertzberg said at the start 
that Begin was a man of “great in- 
telligence” ,and “moral stature” 
who should be given a chance. In 
the last few years, however, 
Hertzberg’s criticisms of Begin and 
of Israeli policies have been sharper 
thin ever. The attack which he 
published earlior this year in The 
New York Review was un- 
precedented:for an American Jew 


inside “the family.” 


HAVING STIRRED UP a storm, 
Hertzberg came to Isracl and 


secluded himself as a visiting profes- . 


sor at the Hebrew University. In 
this interview, conducted in his of- 
fice at the Givat Ram campus, he 
speaks about Israel and America, 
about Zionism, about Jews, and 
about himself. 


Q.: Who are. you? 

Ac PM A Yiddish-speaking Jew 
from Galicia: in Poland. Sure, 1 
belong to'the American political, 
academic.and intellectual catablish- 
ment, and I pasa reasonably well in 


‘Israel as a professor, but ultimately 


i'm neither American nor [sraell. 1 
belong to 4 republic that no longer 
exists — Eastern European Jewry, 


Aad yet you've represented Aimertcan 
Jews, Do you have the most ly éom- 
tnon with shent among all Jews? 

NO, 1 HAVE the most in common 
with my colleagues in: this univer- 
sity, and with men like Ephnidin Ur- 


bach ‘and Gershom -Scholem,- 
alohrono I¢wacha..( iave thé most in- 
common with European Jewlsh ine. - 
tellectuals “ whose first education’ 


was religious and’ whose homeland 


“lis the Jewish people, Ἧ 
_ ρει mean that you're allenated. 
somewhat frou the majority of Jews, 


both here and in America? ὃ... 
IT'S IN the. nature of being an intet- 
lectual-and a scholar to be esgential- 


Ay alles. You five within your own 
_ world, like an airline pilot, . 


τ 


‘political processes which produce ἡ 


: the secretary of state. 


slat vet pon've represented or led 
Aunerican Jews, haven't you? 

LILVS MAKE that distinction. | 
believe that there are two kinds of 
leaders, There are representative 
leaders wha refect faithfully what 
the majority thinks and so don't 
really lead, and there are leaders 
worthy of the name, who are dif- 
ferent from others and see farther. 
Mubarak in Egypt, for example, is 
merely a representative figure, 
while Sadat was a true leader. 

‘To the extent that American 
Jewry elects its leaders, it chooses 
Tepresentatives. In this country, 100, . 
most of the leaders have been 
representative, and only Ben- 
Gurion and Begin have had a vision 
of their own, have heard voices © 
which others can’t quite hear. 

The true leader must be 
something of an intellectual, an ish 


averick in 


haruach, Among American Jews, ; © 


the leadership is largely bourgeois. 
American Jews, of course, have ἃ 


fair amount of respect for the ish | δ ν 
haruach like myself, but these days ©.” 


they're not about to put their affairs - : 


into his hands. They let me have my 
say only to the extent that they 
think 1 may know something dif- 
ferent und valuable. So in that 
respect, I'm not representative. 


Who gets elected to represent: 
American Jews, and how? Ὰ 


ae 
ἢ 
Ju 
i 


THE VARIOUS organizations ἄγε ὁ" 


volunteer bodies with their own. 


fepresentative non-leaders, There ᾿ 
are very few occasions on which,’ 
they produce figures who arc:; 
somewhat larger than life, like Abba 

Hilicl Silver or Stephen Wise. = 


Why not? Ἐ 
SILVER AND WISE were: 
father-figures in their time. 
Now the father-figure for American 
Jews tends 10 be someone like Ben 
Gurion of Begin, it tends to be an! 
Israeli, ne 
Several things happened to the,‘ 
Amcrican Jewish leadership after : 
the creation of Israel. For one thing, . « 
the Jewish state meant that no ma-; 
jor leader of the Jewish world could: } 
eagily function outside of Israel; ' 
because the state became, as Βοη- ἢ 
Gurion rightly said that It should; ' 


and had to, the centre, ε 


the family 


Arthur Hertzberg... ‘I’m not one of Israel's obedient troops.’ . (Aliza Auerbach) 


Edward Grossman 
Lee 


level of discomfort between them 
and the Government of Israel. After 
all, they want to be received by the 


This operates to this day. You: iprime minister when they come 


can't organize Jewish life anywhere; 
today a an alternate to the iudge-| 
‘ment of the State of Israel. You oan, 
criticise and complain about the, 
people currently running Israel, but: 
you can’t construct, without being: 
obnoxious and placing yourself out-- 
side the'family, an alternate govern- 
ment for the Jewish people. : 
But there's something else that 


‘happened in Amerjca after World , 


War 11. Around the sane time that, 
Isracl was created, Anierica™ sud.’ 
denly became a society thal was * 


totally open to Jows, The ‘kind of “for me; ἴδε! that-T have'a duty το 


lhere on delegations. Take my own 
‘experience — I haven't seen Begin” 
‘in his office, b'arbah eyneylm, for’, 


four years, . 


Wou're belng boycotted? 

IF I WERE the prime minister, I'd 
also prefer to spend my time with 
people who told me that 1 was the 
Greatest. It's a human (endency, 


But.if there were many, more American . 


Jewish leaders who spoke as you do, 
wouldn't Begin have ta:lixtan? 
MAYBE AND MAYBE NOT, As 


talent which used to have.no choicg- ~gpeak. gut. critically, And I do 50, 


but: devote itself to running the, 

Jewish “community is now running’: 
Americg.'A-Heary. Kissinger grow- 
ing up’ 20 years before tie did 
wauld’ve heen a Jewish leader, not * 


’ Are yor saying that American Jewt 


even in America, 2 
Aren't the oyith watching and listen 
ing? Won't: your ériticisnis δὲ mis. 
understood and exploited by them? 
NO, I'D RATHER that the govim 
hear me being critical of Israel from 


now have a second-rate leadership? . , SHOuld have only Rabbi Druckman 


‘ABSOLUTELY! I'm saying that the 
American Jewish leadership ἰδ. δή. 
antiable bunch of functionaries. 

Is this what the -Israelt leadership). 
wants {{ fo be? ". 7 


“MORE OR LESS, "yes. The Terielis 


aré, most. comfortable with- 


+ American Jewish so-called leaders = 


whp aren't temperamentally rebel-’ 
flous.. The Jewish organizations: 
know this, and they pet Hable to 


' ,elect people who would increase the, ‘keepa stony silence? - 


‘and Miriam Levinger‘to listen to-as-" 


these tight-wingers 80, around on 
the American lecture circuit, That's 


the sort: of thing that does harm.to | 
_Asracl In America, : z 


Besides, why’ does every goy. in: 


the, world have the right to’ express 
an‘opinion on Israeli; 
i have 8 


avery Israeli ht, but: the 


only ‘people who dont have the’ Β 
tight are American Jews? Why must ἢ 


they defend the indefenslb! 


. public, however, 


. Af Μ 
a ‘Uberal viewpoint than that’ they -. Jewa obey the old discipjine, which, 


licies,-and . 


“because ἢ think 
᾿ Sdmmitment '-to 


Many American Jews belleve that in 


order to do thelr duty, in order to be 


good, Israel troops abroad, they have 
to speak with one voice and not con- 
tradict or second-guess Israel in 
public. Ἧς 

I'M NOT one of those Jews, I'm not 
one of Isracl's obedient, troops. I've 
never accepted the idea that there's 
a kind of discipline which Israc! ns a 


secular Vatican can impose on’ 


American Jews. ἢ 

My opinions aren't made by the 
Prime Minister of Israel, whoever 
he may be. No, I have my own opi- 
nions on what is ultimately in the in- 
terest of the Jewish people and the 
people. of Israel, which isn't neces- 
sarily the same 88 whal {s in the 
short-term interest of the Govern- 
ment of Israel, 


Is what you're Saying in public 
something that more American Jews 
are saying in private? 

YES. All the polls show that two out 
of three American Jews don't agree 
with the Begin Government's plans 
fos the occupied territories. In 
most American 


by the way, antedates Bepi 
goes: back to Ben-Gurion, = ὯΝ 
. This discipline is. built on, among 
other things,:a-bad conscience. If 
American ‘Jews - don't hays the 
courage ἰὸ com y 
with the risks and pressures that ( 
Hala ola ΜΝ, then at teat 
‘have the 
inal εὐχῆς lecency to follow the 
“Well, I didn’t accept thet wh 
en-Gurion or Golda. was priinc 
tainiater, and 1 don't accept it now, 
that-sometimes a 
Bact of Jewish 


© on aliya.and live © 


ideals is more important than 
loyalty to # government. 


is it harder in general to 
Israel now that Begin is in power? jy 
he or was he considered to be autsidg 
the famtly by American Jews? 

OH NO. Fle’s very much in the 
family, 


Let me quote from your article in The 
New York Review: “Begin is a 
tempting to enforce within world J 
the Revistanist Zianisen of which he is 
the heir," 

REVISIONISM is in the family. ttt 
one of the two main traditions ig 
Zionism. The other one is more 
liberal und outgoing und doesn't 
believe that every κὸν is un enemy 
to be fought. 


Are both traditions authentic? 
OF COURSE. 


Do they contradict each other? 
YES, THEY DO. You know, I hear 
that Begin siys to the visitors in his 
Office that 1 belong to the ascols 
hakodemet, that 1 got a bad educa. 
tion. But that doesn't mean that he's 
not in the Jewish and the Zionist 
family. He is. And so am 1. 


Has then the wrong species of authen- 
tic Zionism taken aver in Israel? 
YES. IT HAS for the time being’ 
But not forever. 


Why has it taken over? 

AS JEWS and Zionists, we oscillate 
between resentment of whal the 
goyim did to us, and the desire 
somchow lo come to terms with it, 


In Zionism, both themes are pre: ὁ 


sent. Take Yud Vushem for exam 
ple. It's full of horrible exhibits and 
photos, But there are also the trees 
commemorating the Righteous 
Gentiles. 

There’s ἃ side of Zionism which 


wants to come to terms with the . 


world and belong to it, and there's & 
side which is very ungry with the 
world. [t's an internal debate withia 
our people guing buck to the debate 
between Yohaniin Ren-Zakkai and 
the Zealots, | nde to helong to 
the Ben Zukkui-Ahad Ha’am side, 
and so, I think, do most American 
Jews. In Israel, for the time being 
the other side in this debate has the 
Upper hand, 


How did this happen? How did the 


more Iberal and outguing Zionists 


here fall? 

IF YOU READ Scholem's later 
writings, you do indeed get te 
impression of failure. My own fecl- 
ing is that we have not yet gotten 10 
the point of digesting the, kibbuts 
galuyut. Unti) that happen there 
can't be serious, intellectya! and 
spiritual development. 


We still don't have the audience 


for all this, in other words. 
resentments both about (he 
Holocaust and ugainst the Ar 


which various parts of the popult:. 


tion brought with them, this angeh 
has still not worked itself ovt. 


And their children? 
THEIR CHILDREN ane 
grandchildren are going to be quit! 
different, Ὲ 


But according ta the polls, the yourst! 


Israelis in high school are more ἵΓ 


tolerant than their parents. - 


THAT WILL change. We're now! 


a. phase of ulira-nationalism ‘ 
chauvinism and we're going (o have 


to wait for it to pass. In the meee 


time, 1 personally must continue 
xpress a set of other, saner Jews! 


ideals. That's what enables me 10 Σ 
survive. You know what Telleyrant .. 


said when they asked him what 
B ᾿ ig the Torro “Ἶ suri 
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Da you Jeel an atmosphere of intellee- 
taal terror? 
NO, 1 DON'T, Here in the untver- 
sity, Em almost: gompletely in 
sulilted from the pressures of the 
street, But 1 think that even in the 
Street, this remains a remarkably 
free country. [ wouldn't want at this 
moment to be an Arih in oppusition 
in Israel, of course, or a Druse up 
on the Golan. But within the Jewish 
community, | think the tradition of 
completely free discussion is alive. 
My own personal relationships 
and discussions go across the 
huurd, into the Israeli right-wing. 
Haim Landau, cichreny lerrucha, 
was a friend of mine. So is Simha 
Erlich, and Moshe Nissim, whe 
lives downst.urs Trom me. We have 
coflee together. [t's a bunily, alter 
ul. 


What de vou tell them in these discus- 
sions? 

ABOVE ALL, 1 try lo impress on 
them what cun and what cannot be 
sold to American public opinion. 
You cun sell the maximum needs of 
Isriel for security. You can't sell 
Israel's divine or historic or hiblical 
right to rute over another million 
Palestinians. That's unsellable! The 
Anterican Jews just don't have the 
clout to do it. 


Does the Israeli government still think 
that they do? 

THE GOVERNMENT has always 
thought that if the American Jews 
slayed united, Israel couldn't be 
defeated in Washington. When 
American Jews said, “We can’t sell 
this," some Israelis felt that this was 
a sign of our weakness, cowardice 
and desire to curry fayour with the 
goyim. 

I was among a group of American 
Jews, including ex-members of the 
American cabinet, who advised 
Israel not to make a fight over the 
AWACS, because defeat was cer- 
tain and such a precedent would be 
bad for our influence on [erael’s 
behalf, Well, the Israelis persuaded 
themselves that we were lacking in 
courage, 


Have the Israelis learned something 
from the AWACS episode? 

{ DON'T think so. J think that 
Israeli foreign policy decisions are 
often made with an eye on domestic 
politics, with a view to how will it 
play in Ma‘ariv. This applies to the 
West Bank, too. 


Are the majority of American Jews 
and their representatives aware that 
the annexation of the West Bank is 
“unsellable"’ in Washington? 

THEY'RE AWARE of it, and 
they’vs said it to the Israeli Govern- 
ment. behind closed doors over and 


over, 


Will this have any. effect? : 

IN THE SHORT RUN, no. In the 
short rin, this Israeli government is 
going to have things its own way. 
The American Government has got 
a lot of troubles of its own. It's 
heading for elections in November. 
It’s not going lo make more trouble 
for itself by threatening to cut aid if 
Israel doesn’t stop the creeping an- 
nexation. Ὁ τα: 

And certainly no Jew is going to 
suggest that sort of pressure, So the 
Begin government will get away 
with it. He is de facto going to succ- 


ceed in annexing the territories. ἢ 


And that will be a disaster. 


Ἢ Is:there nothing to be done? 


ONLY to express and jive out our 
ideals and wait for a change. 


This interview originally appeared ἢ “5 .ν σ΄ 


in ‘Monitin’ |... 
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- ATASTE | 
_ OF MONEY ἢ 


You want to play the markets. 
You want to invest professionally in 
the International Stock and Commodity Exchanges. 
. So come and see us. \ 
We're the experts in international investment. 
We're the company best suited to introduce you 
. + ‘to the World Money Scene. 
We're: SHEARSON CLAL -THE PROFESSIONAL BROKERS, 


SHEARSON CLAL the professional Brokers 


ods SHEARSON CLAL INVESTMENT HOUSE LTD. 
Clal House 6 Oruyancy St. Tel Aviv 69143 +larael-Tel:201868, 296926-Telex 35762 SHECL IL 
εν : And soon in CLAL CENTER-JERUSALEM 
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TINE THE ISRAELI banking community 
Origi has over the yeurs extended ils ac- 
75 tivities beyond the boundaries of 
politi Israel. And today, the presence of 
sity, isracli banks in the U.S. has been 
valu firmly established, Indced, Israeli 
First hanking subsidiaries have shown an Me [itty inn 
avok ability nat only to function success- δ a 
but, fully and profitably within the con 
gon) text of the American economy, they 4 BG ᾿ 
pare have also provided a trading and in- wenger? 
mig! vestment link between the U.S. and " -.- 
histe Isruel. Many investments in Esraeli aan 
bros industry and other spheres could be 
iucic traced 10 initial meetings with an 
“¢ Isrueli banker in the US. 
πᾶ The new American banking law 
Cor , will further confine the growth of 
reve the Isracli banks to the states in 
Jewi which they are already established 
tion — both Bank Leumi and Bank 
surg Hapoalim have chosen California as 
fulle, their “home stute"’ for this purpose. 
per IN. ACCORDANCE with U.S. 
εἰν! banking lnw, the management of 
oft Bunk Leumi chose California us its 
of k “home state” for the activities of 
the Bunk Leumi branches in the U.S, 
relig At the start of 1981, the Beverly 
lion Hills branch was authorized to ac- 
the cept deposits from local residents, 
Her with depositors enjoying full FDIC 
quer insurance. 
und The inauguration of full banking 
: this activity in this branch constitutes 
: moy the first step towards expanding the 
' ten bank's branch network in California 
: cen and developing business activity in 
ἢ Τ 
was 


SOLCOOR - 


SOLCOOR - 


SOLGOOR - 


Fig amas Se sige 


αϑὶ 


pelea aye τ το 


. SOLCOOR {NCORPORATED - Israel’ 8 ᾿όδαϊπῃ export organization in the: 
U.S. and the North American Representative of Koor Industries, the ᾿ 
nations’ 8 largest industrial complen: 


with over 30 years! experience in the ὦ. 8, marketplace, 
exporting 8100 million worth of Israel- produced industrial 
goods to more than 45 states and territories 


- representing many outstanding Israel manufacturers in a 
broad spectrum of product classifications’ 


- SOLCOOR - - professional in every aspect of doing profitabla business In the 


» from initial consultation mere to. proper delivery and 
after-sales follow-up 


one of the regjonal organizations comprising KOORTRADE -: 


another: good reason why it makes sense to do puns with | Ὁ 


israel's Export Experts 


In New: Mork . “ _in Tel Aviv | 


SOLCOOR INC. “ KOORTRADE Lib. 
Two Park Ave. 8 Shaul Hamelekh-Bivd. 


New York, N.Y. . 10016 
“Tek: (212) 6617200 +. 


πὸ “Tali (03) 2504. 
Telex; RCA 236793 : ᾿ 


hah ex: 33665, ‘33647 


PO 1614, 61 O14 Tel Aviv. 


the state, while taking advantage καὶ 


the benefits offered under the ney 
jaw. 
During the current year, the bank 


intends to open an additiong 
branch in Los vermis ἢ for which the 


1981. The expnnsion of the branch 
network in New York, which 
aqumbers 27, hus resulted in on 
improvement in the bank's 
profitability and in a satisfactory in 
crease in its louns und deposits port. 
folio. 

Towards the end of the year a 
new subsidiary of Bank Leumi Trust 
Company of New York, the BLT 
Leasing Corporation, began 
operating in the field of leasing 
business, 

The balance sheet of Bank Leumi 
Trust Company αἵ New York ἐν 
creased in 1981 by $264m. (approx. 
imately 13 per cent) and amounted 
to 84.220. Pre-tax net profits grew 
by 66 per cent and totalled $9,3m, 
($4.3m, after tax). 

A number of important develop. 
ments have marked Bank 
Hapoalim’s activities in the U.S. It, 
too, decided to use California as its 
base of operations. . 


oO 


i 


Continent -- Israel Schiffahrtsges. m.b.H. & Co. K.G. 


At the Service of 
Importers-Exporters 


An efficient, independent shipping lino 
Operating modern multi-purpose vessels built in 1978/81 
NGOERD © DONAR @ WOTAN ὁ YMIR 
_ THIASSI 6 THUNAR 


Efficient, personal service! Waekly sailings 
To and from Ashdod/Halfa — Antwerp — 
Felixstowe — Rotterdam — Bremen — Hamburg 


(LC. “Cargaes accepted at C.1.S. Manchoster Depot} 
‘Transhipmanta accepted to and from other destinations 
EFFICIENT PERSONAL SERVICEI 
Genera! agents for Israel, 


ALLALOUF & CO, SHIPPING LTD. 


Halfa, 6 Khayat St Tel. 671742 
. Avhdod. Rear Port. Tel 24641 


CIVIL AND MARINE ENGINEERING CO. 
‘ LTD, 

Retablished 1952 
pee ate design and supervision of: 

urs, Haval bases, shipyards, fishin ta, oll veczittl . 
wharfs, jetties, breakwatars, dry AGoEN tas “veclamafion 
ἀθλίαν, Protection, marinas. and ‘beach developmen 

Coastal and marine. ‘Surveys undertaken. 


2 ‘Head. Office: 65 Ha’ atzmaut 
er arin: Road, Haifa 
ee το Wel. 04-510276/7 ὁ 
‘| 3¥ench Offoce: ᾿ς. 106 Ibn Gabirol st. . 

προ τ σον νου, Teh 05: θύδο, et Tel Aviv 
᾿ Telex: sani, BEL, 8817 einie 
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The bank's decision was taken in 
the light af its existing network ip 
other parts of the country, and 
Prospects for growth on the West 
Coust. Seven branches in New 
York, Chicago, Philadelphia and 
Boston, as well as an ugency in 
Miami, are continuing to function 
as in the past. 

Other notable developments also 
marked Bank Hapoalim's U.S. ac- 
Aivities during 1981. One was that 
the Los Angeles branch — 
previously restricted in its activities 
— was licensed (0 operate as a full- 
service outlet. At the same time, un- 
der regulations which took effect 
towards the end of the yeur, Bank 
Hapoalim opened International 
Banking Facilities (IBF) in its U.S. 
branches, to engage in off-shore 
banking within U.S. bounduries for 
non-residents of the U.S, 

During 1981, all U.S. branches of 
Bank Hapoalim reported significant 
increases in activity, focused 
primarily on funding industry and 
international trade and con- 
centrating on business relationships 
between Israel and the U.S. 

The bank also broadened its 
range of services to business clients. 
In addition to providing all routine 
lending facilities, import-export 
financing, foreign exchange, cor- 
respondent banking, demand and 
time deposits, and U.S. money and 
Eurodollar transactions, the bank 
became a depository for major U.S. 
companies with excess short-term 
funds. 

Throughout the year, Bank 
Hapoalim was among the lenders to 
many important enterprises, the 
result of its successful efforts to es- 
tablish business contacts with large 
and middle-market customers. 


THE U.S. subsidiary of the Israel 
Discount Bank, the Israel Discount 
Bank of New York, a New York 
State chartered bank and a member 
of the Federal Deposit Insurance 
Corporation, completed ita first 
year of operations as a full-service 
commercial bank in 1981, ex- 
panding the activities previously 
conducted by its New York and 
Cayman {sland branches, 

Its total assets as at December 31, 
1981 amounted to $2.37b., an in- 
creas¢ of 51.1 per cent from $1.57, 
at year end 1980. Net income for the 
year 1981 reached $iSm. 

Based on its deposits at 
December 31, 1981, the Israel 
Discount Bank of New York was 
ranked as the 76th largest commer- 
cial bank in the U.S, 


THE FOURTH year — 1981 — of 
the UMB Bank and Trust Company 
New York's operations marked 
another upswing in growth — assets 
and profits alike — as shown in the 
following figures: 

$000 $°000 %Jocroago 

Dec. 31,80 Dee, 31,81 

Assets 192,672 319,005 66 
Deposits 172,802 268,602 56 
Lonns 11.216 120,136 56 
Νοὶ Profits: 4450 ho 29 


During the year, the bank added 
$6m. to its capital means in capital 
stock, paid-in capital and capital 
notes. The increase in capital, 


together with the year's profits, ° 


brought the equity of the bank to 
over $21m, 

The Los Angeles branch was in- 
augurated on September 14, 1981. 
The branch has made its mark in the 
banking community of Los Angeles, 
as shown by the-following figures, as 
at December 31, 1981; 

‘S$ millions 
Assets 23 
Deposits - > 34 


COMMEMORATING ISRAEL'S 34TH ANNIVERSARY 


Worldwide Mintage Striotly Limited.to 30,000. Sets 


Marking Israel's 34th Anniversary is the minting of a Piefort 
Mintset, Including all the coins circulated in 1982, Several 
aspects make this set of exceptional interest. 


Prized by collectors, Piefort coins are minted on heavier 
blanks, double the thickness of trade coins. The finish is very 
special, minted at slow speed with new fine-cut dies, under 
extrame quality control of each issued coin. 


For the first time, a sixth coin Is included in a Mintset, the 5 


Shegal coln depicting a doubla cornucapia. Symbol of the earth's’ 


fertility and abundance, the handsome dasign recalls anclant 
coins dating to the time of Hyrcanus |, Of yellow bronze (92% 
copper), It alludes to the phrase in Deuteronomy 8.9: “...and out 


of its hills you shall dig copper.” It Is Israel's first cain ‘featuring : 


the word "Sheqalim” in Latin. Shencnre and Hebrew, for 
collactors everywhere. 


Other coine in the set are 1, δ and 10 New Agorot, and 4 and 
1 Shegel. All these are copper-nickel. xcept for the 10 New 
Agorot in red bronze. 


Legal Tender issued by the Bank of Israel, they δι are mounted In 
a ‘display folder exhibiting both sides. 


Israel’s 
1982 PIEFORT 
Mintset 


Proceeds from the sale of this set are earmarked for the 
improvement of laraet's landscape, its national parks and 
gardens, the excavation of antiquities and general nature 
conservation. 


Israel Government Coins ἃ Medals Corp., Liaison Office for | 
North America, 350 Fifth Ave., Suite 1900, New York, NY 10118. 


* Cl enclose my check or money order for ___ 1982 Israel 
Piefort Mint Sets @ $11 each. Total enclosed $, 


ΓΙ Please send me announcements on future issues. 
Name 
Address - - 
City —___ State Zin 


All paymants to be in U.S. funds drawn on U.S. banks. Order will be 

forwarded for processing to IGCAMC, Jerusalem. Please allow 

approximately 3 months for delivery. Handifng charges Included. Prices 

subject to change without notice. Your cancelled check servas as 
confirmation; no acknowledgment will be sent. 


For. orders outside the υ S., please write: Israel Government Coins and Medals Corp., 


5 Ahad Ha'am Street, 91022 Jerusalem, tsrael. 


In Cariade: Judaica Sales Reg'd., POB 276 Station Youville, Montreal, P.O, Canada H2P2VS. 
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“dissected” 


The road to W. 


ON AUGUST 26, 1959, the floor of 
the American Stock Exchange was 
the scene of an unusual event. The 
stock of an Israeli-incorporated 
company was udmitted for trading 
for the first time, 

The company, American Israeli 
Paper Mills Ltd., which had its 

eadquarters in Hadera, is Isruel’s 
largest producer of paper and Paper 
products, It is also engaged in the 
collection and recycling of waste 
Paper. 

Back in 1959, many of the 
Americans who bought [sracli tock 
did so, no doubt, in order to par- 
ticipate in the economic develop- 
ment of the Jewish state. While thal 
feeling may still prevail in some sec- 
tors, today's investors generally cx- 
pect to cash in on the tremendous 
impact Israeli brainpower and 
sophisticated technology are mak- 
ing on world markets, . 

While vetefan, established firms, 
such os American Israeli Paper 
Mills, Alliance and Etz Lavud, have 
been traded for yeara in the 
American securities market, the 
route from Isruel to Wall Street now 
seems dominated by science-based 
und high-technology firms. 

Investors’ confidence in Elz 
Lavud has undoubtedly been re- 
inforced by its policy of diversifica- 


tion, which has brought one οἵ. 


Israel's largest industrial corpora- 
tions into many sophisticated fields. 

These include wood products, 
decorative laminates, furniture, sur- 


gical and industrial laser systems, | 


aviation technology and printed 
paper products. 
One of Fiz Lavud’s subsidiaries, 


. Cyclone Aviation Products lid, 
Successfully completed its own 


public issue of shares on the Tet 
Aviv Stock Exchange last month. 


CYCLONE’S DIVERSIFIED ac- 
tivities in aviation technology in- 
clude maintenance, overhaul and 
customizing of helicopters and light 
fixed-wing aircraft. It aiso manufac- 


tures and assembles major struc- - 


tural components of airframes for 


. combat and’ commercial aircraft, ἡ 
and produces muchined parts for’ 


the acrospace industry: 

The butk of Cycione’s sales hitve 
gone to the Israel defence sector, 
but during the past ihree years, it 


has been dirocting. its efforis at Ἰ 


developing viable export markets 
for its products and services, 


Most of the relative newcomers - 


to the American securities market 


‘specialize in translating unique 


research efforts into much-needed 
sophisticated products. A. case in 
point is Laser Industries Lid. ; 
- This firm designs, manufactures 


. dnd markets a range of CO, surgical’ 

' lager."systems. and accossories for . 
free-hand. and micro-surgery, The. - 
“systerts are sold throughout the 

“-world through a network .of dis- 

‘tributors under the name of. 


:Sharplan, The company's primary 


market is the United States, where - 

the Sharplan units arc in constant’ 

clinical uso-in hospitals. They are. ᾿ 
‘also jn. demand in: Britain, Gers. y 


many, Japan and Israel. - 


~-Elseint. Lid, based in Haifa. is 


another Israeli success: story. The 
firm develops and manufactures 


digital diagnostic imaging systems... 
ον, Over the last decade, Elscint's coms, 
*., pounded -annual: growth rate Oe - 
᾿ ceeded’ 38 por cent. ©. an 


._ Digital Imaging is an entirely. new. 
sclence in ‘which ‘body organs are 
by ‘computer systems, 


᾿τδαν trunk fin 
talker’ ‘to 
microprocessors -and control clr- δ 
θην ‘Seok out the silent periods” 
-and fil 


enabling the physician to see minule 
details of anatomy, 

Three major digital imaging 
techniques are currently in use; 
computerized tomography, nuclear 
medicine and uitrasound, Elscint 
enjoys a sizeable — and increasing 
— share of a world market, which 
exceeded 510, in 1980, and is grow- 
ing by ἃ compounded 18 per cent 
annually. The company's marketing 
network includes wholly owned 
subsidiaries in the United States, 
Europe, South Africa and Brazil. 

Inter-Pharm Laboratories Ltd., a 
rapidly growing science-based firm 
located al the Kiryat Weizmann In- 
dustrial Park in Rehovot, deals in 
medical technology and the 
development of products for the 
health-care industry. It specializes 
in the culture of human tissues for 


. Medical applications. : 
One of the company's major ac- 


tivities is based on human growth 
hormone, the production and sale 
of which has become a successful 


a: solution 


problem.of telephone trunk conges-. 
tion through the use! of gaps in talk. 


time to: increase traffic capacity, - 
The. system; which is called.a 


‘it. Sophisticated 


1 them with voice signals, 
By this taking advantage ofevery 


‘available millisecond, ECI's system 
'-@nables telephone trunks {o carry 
telephone ᾿ 


more than twice as man: 
conversations.As they did before, 
; The. TLD is currently in o 


* through Stromberg 


_ Porations,. 


The. -the U.S, aécordi 
Teleptione Line Doubler (TLD) . ct aes 
leteots the absence’-of speech on ᾿ 
o'and assigns tlie active “' 


ee 
Lou Biattner 


en ey 


routine operation, and generated a 
substantial portion of 1981 
revenues. : 

The company's 60 per cent- 
owned subsidiary, Inter-Yeda Ltd... 
produces ‘‘Frone,'"* human 
fibroblast interferon, by means of 
cell culture techniques licensed to it 
by Yeda Research and Develop- 
ment Co. Ltd., based on work done 
by scientists at the Weizmann In- 
stitute of Science, 

Inter-Pharm’s products are 
marketed in the U.S. and world- 
wide through its parent company, 
Ares Applied Research Systems N.V. 
and the Ares-Serono group of com- 
panies, - 

Inter-Pharm has now stepped up 
its joint ‘research efforts with the 
Weizmann Institute. Current pro- 
Jects involve an integrated approach 
lo the development of recombitant 


ECI equipment is sold and serviced - 
General ‘Electric. The savings in - 
both tine and money offered by the. - 


companies, 


The TLD can algo be shifted from 
one area to another, as needed. This" 
can be used for pabpaad Special “ἰ 

ines ate re. 


“events where’ more 
quired, or 85 an interim solution in 
areas ia new. exchanges are be- 


_ began Production 
. 9 » 


“in order’ το ἢ 
lon, 


DNA-based interferons, 
monoctonal antibodies and related 
compounds. This is viewed as the 
primary investment in the future of 
the company. 

Current negotiations for outside 
financing of this venture — into 
which will be poured about $im. 


“over the next five years — include ἃ 


method of tax shelters applicable in 
the 0... 

Scitex Corporation Lid. supplies 
integrated graphic computer 
systems for industrial applications, 
Scitex’s primary market is the 
graphic arts printing and publishing 
industry, for whom ils Response 300 
family of systems automates the 
Preparation of printing plates and 
cylinders for colour printing. 

Scitex's Response 200 systems are 
used in decorative printing, in car- 
tography, and as input and output 
systems for sophisticated computer- 
aided design applications, The com- 
pany’s laser plotters are used in 
Seismographic energy-exploration 


unique," says Laiser; “is that nu 
change in Sxisting network and in- 


-fastructure:is necessary to install 
i : 


Laiser, 8 Technion-educated 
Israeli, has justifiable faith in his 


. firm's ‘ast-growing, computer-based 


communications 


"amounted to $i million, ‘Last year 


the'end ofthis year are 
climb to some $9 milion 


itm made 

Ὁ join the small (but petecctnny 

number of. high-technology Jsraeli 

te daar seeking to raize capital 

(on the Anicrican sécurities market 

nance further expan 
: DL. 


. Which provides for detection it 


applications, SES 
Last month, Scitex ri Ἵ 
the ginnt DRUPA pla ai 
hibition in Dusseldorf, Genin 
The trade fair, held once every in 
years, drew over 2,000 pls (μη 
for 14 days to the Scitex sand” 
The company used the. oppg 
tunity τὺ introduce Ri 
Products, including its Vista Salta, 
which computerizes layed, 
typesetting and colour page κ᾿. 
seinbly. τ 
A new input/output Scanng. 
writes full newspaper-size Pages iy 
tee ance hall minutes ᾿ 
ther new products” displayed} 
cluded the Texta T Wen 
Pre-Sponse Console, the [πὲ 
Console and the ERAY Laser,” . 


THE MARKET for Colour μὰ 
press systems will top 5400n. ἢ. 
1986, according to reliable ο, 
timates. Scitex systems hats 
dominated this high-technology 
market to date, and the number 
orders from American and “Eure 
Peun countries at DRUPA seemlp 
ensure the company of continud 
success. Scitex America Corpor 
tion in Bedford, Mass, operate: 
several sules and demoostralia | 
centres, as well us a number. 
customer-support bases from cat 
to vonst. Other Scitex subsidise. 
are in Europe and Japan, 

One of the newest arrivals al Wil 
Street is not, in fuct, a new fim 
Teva Pharmaceuticals Indust 
Ltd. began trading its Americi 
Depository Receipts (ADRs) inte” 
over-the-counter markel lat: 
February, although the shares of ἡ 
this veteran fsraeli firm have bees. 
traded on the Tel Aviv Stock ἕν 
change since 1952. The ADRs. 
represent the equivalent of 2 
Israeli shares. : 

Teva is ranked 15 in Dun's; He - 
{an Israeli rating somewhil . 
equivalent to the American Fortua, 
504) hist), and necounts for well on 
half the pharmaceutical marke if’: 
this country, ff recently took ov” 
full control ut tkapharm Μὲ" 
Hatnel's second-largest phat. 
aceuticnl manufacturer, and off 
Ameria markeling facility, _ 
Plantes, USA. “πὴ 

Overseas sates topped $30m. BE. 
year bur only a relutively. stil 
Percentage vl exports went [0 
Us. ᾿ 


Th sear, however. compa 


ΘΑ}. have retacased and me a 


Ment is now aunnng to estab : 
strong presence in the US. mati 
hy the mid. 19k. one 
Δ muyour step in this direchon oa 
taken three months age when 
received PDA approval of itt 
drug applicntinn for cloniphe 
citrate, a compaund for the | Ὡς 
ment of infertility sn women. 
drug is being marketed .in the μι 
under the brand name Seropit? 
by Serona Lahoratories, bat 
Braintree, Mass,, and is expe re 
capture a significant share 
U.S. market, estimated at sm” 
million. »» 
Teva, recently complet 
development of 6 new 
yourself” pregnancy-del 


δὴ Be 
i‘ 

- JO minutes through the use of 
easy-to-read colour indicalol ὦ 
Other. kits ΒΝ = 
proximately two hours. 1 
market for such la δ; 
over $50m. annually, 
is confident it will make subst! 
inroads.in this area. ᾿ 
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wal 

chocolate bars - all types and sizes. 

εὐ dietetic chocolate bars - sugarless. ἡ. 

milk chocolate coins - bulk and in mesh bags. 

candy bars, assorted chocolate - fancy boxes, - 
chocolate coated dragees -. varjety of types. | "5% 

a fruit filled and hard boiled candi i 

j_in bulk and consumer packs. 
fruit toffees. candy rolls. wafers. 

| christmas and easter novelties, 


2 


\“"SHAHAL” Manufacturers of Halva and Tehina, Safed Coffee and Tea Division: 
"τ ““ELITE" (Food Industries) Lid., Ramat Gan: Coffee-Momento Ltd., c/o Blite Lid, « 


* Ramat Gan " Canned Goods Division: PRIMAN LTD., Manufacturer of Canned 
Fruit and Vegetables, Citrus by-products and Soft Drinks, P.O.Box 6), Ramat Gan, 


"WIMMER JACOBSOHN TAMIR ADV. . 


VW IN 981, the total volume of trading 
Or in shares and convertible securities 
ft] on the Tel Aviv Stock Exchange 
pa amounted 10 approximately $B_Sb. 
Bik This was less than two weeks of 
ya trading turnovers normally 
Fi achieved on the New York Stock 
ne Exchange. | 
bu Despite its relative smallness, the 
3 Tel Aviv Stock Fachange is held 
ae in high regard. The reason for this 
ἦν fies in the super-high level of 
hi volatility which is evident on any 
br given trading day Only recently, 
lu the shares of the government- 
owned oi) corporations soared by 
a 100 per cent in one trading session. 
ς Souring gains or dismal falls in the 
τ order of 30 per cent ure nol uncom- 
Ie mon, ᾿ 
tie Over the past three years, until 
εἰ the end of December, there has 
ς been a rapid growth in « number of 
i companies whose shares are 
a. registered for trading on the Tel 
᾿ i Aviv Stock Exchange. In 1971, the 
‘, οἱ figure was 171; by the end of 1981 
᾿ ol the figure had risen to 224. In the 


ul same period, the number of options 
traded advanced from 69 to 116. 
Another indication of the ‘go- 


d go" lype of uctivity experienced on 
} the market is the fact that the 

number of debentures registered for 
4 trading in (979 declined fram 382 ta 


784 between 1979 and the end of 
1981. In the same periud, the market 
value of all debentures rose nearly 
five-fatd (o 1S64.3b., while the total 
value of shures, options and deben- 
‘ tures convertible lo shares ad- 
: vanced by more than [3 times to 
stand at IS{OB.8b. by the end of 
1981, Even more impressive are tur- 
nover figures for bonds, which 
stood al 1528. in 1971 and totalled 
ISM b. by the end of 1984, The turn- 
over in shares in 1979 was very 
: close to that of debentures, at 
| 182.2b,, but by the ond of 1981 it 
had soared to 1846.1b. 


A TOTAL of 137 individual com- 
panics have securities registered for 
\ading on the Tel Aviv Stock Ex- 
change. Of these, 12 are commer- 
clal banks and bank-holding con- 
᾿ cerns. There arc nine mortgage 
ἢ banks and seven speciatist Ππαηοὶαὶ 

institutions. Ten insurance com- 
: panics are registered and eight com- 
: panies specializing in trade and ser- 
" vices. The land development and 
real estate and citrus sector consists 
of 19 individual companies, 
ἢ ἐπ The industrial sector has 
the largest nm 


< 


a 


ἡ. an investment and holding companies, 
as well as two companies spccializ- 

Ἱ Ε ing in.oll research. elt 
Ι δ In. 1981, 1S5.9b, was ralsed -by 
: : ‘+ means of Issues on the exchange. 
r About two-thirds ‘af this sum: was 
: accounted for In financlrig 


fon τ αὶ agrees: - 


carried: out by the country's com- 


| raercial banks. In 1981, loo, 24 new 
y qo. companies had thele securities 
4 ' : registered onthe exchange, while 
it - tha lgure’ was only. 10 ἱπ (980, 

ik Perhaps the only discordant note 
i A . was the fact that most of the com, 
᾿ ! oa ce panies which niade their debut on . 
Hi i the exchange were small ones with 
H | . reltétvoly"small capitalization. 

i Ἢ ‘ $e ie 
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ide the most recent entries to’ - 
the Stock Exchange. There were 26 ἡ 


issues 


Bearing up well 


Over the past five months, the ex- 
change has introduced twice-a- 
week shortened ‘continuous 
trading” sessions which are more 
akin (o the type of trading seen on 
the New York Stock Exchange, 

However, the trading is done 
without any assistance from 
“specialists” and is done between 
individuals, ‘It is hoped that this 
system some day will develop and 
expand to the point where it can 
teplace the old-fashioned “auction 
trading." 

In the U,S., in keeping with the 
Securities. Exchange Commission 
regulations, a company is not al- 
lowed.to buy or sell its own shares 
with a view to controlling their 
price, and a specialist is appointed 
to ensure that trading is conducted 
in a smooth and orderly fashion. 

The specialist must maintain a 
supply of shares {n the companies in 
which he specializes, when the 
selling is heavy, the specialist js ox- 
pected to stepin and uct ἃ buyer; 

n~—the- public ‘is buying, the 


specialist will sell off from his stock - 


of shares. — 
In Israel, however, the 
“stabilization” of shares is a com- 


‘mon practice and is openly - 
described in any company. 


‘prospectus. ‘The stabilization of 


To the average-A 


Igo. Sound as 7 however, 


Joseph Morgenstern 


monopoly, It just does not appear in 
their lexicon. For the average 
Isracli, however, the expression 
“price stabilization” automatically 
implies the regulations of the prices 
of bank shares. 


IN THE EARLY 1910s and 1920s, 
trading on the New York Stock Ex- 
change was mostly uncontrolled and 
many unsavoury practices were 
conducted at the expense of a moat- 
ly unsuspecting public, 

With the enactment of the New 
Deal during President Franklin 
Roosevelt’s first term, legislation was 
passed amking illegal such nefar- 
lous practices as “corning a stock.” 

Relatively atrict regulations were 
enacted lo govern jhe—varlous 
prerequisites .detnanded of a com- 
pany ‘before its shares could be 
registered for trading on the New 
York Stock Exchange. Trading on 
the Tel Aviv exchange today could 
well be compared to those wild days 
of the 1920s in the U.S. 

The shares of the thinly 
Capitalized companies can and have 
been “cornered.” Relatively small 
amounts of capital, sometimes not 
moré than $100,000 to $150,000, 


- have been sufficient to control the 


Movements of a given secutity, 
The management of the Tel Aviv 
Stock Exchange has more often 
than not appeared’ as ἃ helpless 
Spectator whose actions hay 
achieved little in ‘curbing these 
harmful practices. Companies have 
been warned to Increase their share 
capital, and some shares have been 


dropped. from regular irading and 
. are traded ofily' once a week. Yet’ 
the exchange, by its very eagerness 
«to have more companies .come 10 


the’ market, has been lax ‘In. és- 


it “fablishing minimum sums which 


must bo raised, Share issues whose 
total Initial market capitalization is 
Jess than $1m. have not been un- 
common, And smart: market 
Manipulators are’ quick (0. sep in 
and -take ‘advantage οὐ the thin 
capitalization, erst 


TRADING 18 rarely stopped in the 
U.S. on a given ‘security, Li'Igrael, | 
this"is'a common docur.” 


' help ‘but’ 
Process, or a firm guiding hand, ap-' 


Isaiah Karlinsky 


rence, and for the greater part is 
connected with an inability to es- 
tablish trading in a given security. 
The mechanism is generally refer- 
ted to as “buyers only” and “sellers 
only.” If buy and sell orders cannot 
be matched even at 5 per cent 
above or below the previous day's 
quotation, the exchange can choose 
between a number of procedures, 
If the gap is large, then “buyers 
only” or “sellers only" is an- 
nounced. Under such conditions, 
no trading takes place and quota- 
tions are changed by a maximum 5 
per cent. 
* This antiqhated procedure can be 
8 blessing in disguise. Reaction to 
bad news on the U.S, stock ex- 
changes can cause the price of a 
security to drop rapidly and to con- 
tinue to fall in the course of a given 
session, : 


aes 


~ “Tn Tarael, the “sellers only” sign is 


quickly flashed, and the security 
thus affected is dropped by the 
mandatory 5 percent. The max- 
imum damage is, therefore, limited 
to 5 per cent. During the week of 
the outbréak of hostilities in 
Lebanon, nearly 200 individual 
securities were established as “se)- 
lers only." The news of the war 
struck a telling blow, bit fortunate- 
ly for .the investing ‘public the 
damage’ was contained. 


The reportage of meaningful cor- 
porate information, as well as in- 
sider trading, ‘ls also mandatory in 
Uracil, as ia the case in the U.S. But 
there (sa marked laxity in the en- 
forcing of these regulations, Repri- 
‘manda are given to those who fail to 
follow the rules, but monetary fines 
are mostly unhoard.of. , 


Many observers have noticed the. 
- Mot pecullar: Phenomenon of> a - 


Biven “security rising’ “relatively 
sharply. d Νὴ by day,.and:one canact 
bkerve. that some: orderly 


pears to direct-this action, . 
In stock exchange parlance, it is 
called “racing” the stock, A group 


of speculators: band together and. 


- continue to place substantial buying 
orders, thus artificially raising the 
‘price of these: shares. In such clr- 
cumstances, too, the stogk. ex- 


change hae announced oii a stimber | 


of occasions that it is investigating 
Fading: patterns”: in. a giver 


i far this year. .. 


security, As in other case 
however, there has been τὸ 
meaningful result which could serv 
to eliminate these practices, 


SO FAR, we have looked at ‘on 
some of the irregular practice; 
which are glaringly evident to the 
trained eye, and have totally omi: 
ted the goings-on in bond trading, 

While “price stabilization" tay 
be favoured by some and not by 
others, it cannot be considered ες 
being wrong in itself, although κα 
might go against the grain for mo 
free enterprise-oriented Americans, 

Insofar as bond trading is con 
cerned, it sometimes appears thi 
without price stabilization, bond 
trading would be extinct by now. A 
case in point is the price stabiliza* 
tion action taken daily by the Bank 
of Israel, the country’s centrat bank 
and by far the main issuer of index. 
linked bonds, 

Not long ago, the index-linked 
bonds issued by the government 
were far and away the most altrac: 
tive security investment, and one 
which guaranteed an annual yield 
that was slightly above the rate of 
inflation. However, the public's ap- 
petite was whetted by the almost 
embarrassingly attractive yields 
provided for by the commercial 
bank shares, 

The public's appetite for govert- 
ment bonds waned and, to the great 
dismay of the Treasury, there were 
extended periods, sometimes run 
ning to several months, where the 
Bank of Israel was unable to sll 
new index-linked bond issues dueto 
the very low prive level of the bonds 
already traded on the exchange. 

In order to overcome this’ 
problem, a new law was passed 
whereby the central bank could is- 
sue bonds at a disaggio, or discount, 
of os much as 4 per cent under par. 
This worked for a while, biit it too 
became ineffective when the price 
of market-traded bonds continued 
to drop. 

On the other hand, the price 
stabilization of bonds by the Bank 
of {srael has often had a highly 
snlutary effect, This wus particularly 
so the end of February when # mas 
sive sell-off took place in the share 


τ fharket, It seemed that the investing 


public decided at a stroke to sell all 
their holdings. ἐν 

Holders of mutual funds offered 
up for sale their certificates in mas- 
sive quantities, And the mutual (und 
managers, who had to redeem the 
certificates in keeping with reguld: 
tions, in turn decided to dump their 
index-linked bond holdings. 

Tt was at this point that tho Bank, 
of Israe} made a major decision (Ὁ 
buy up all index-linked bonds of 
fered for sale. The mutual fu 
were thus able to realize funds that 
were used in the course of the shate 
trading session Lo provide a massive 
support for some of the securitits, 
particularly those of the comimet 
cial banks, - . 


Thus, the Bank of Israel had διέβη" ἐς, 


ped .into the fray and prevente 
what could have been 8 major 
market crash. 


MANY. “BIRST-TIME 


observers of the Tel Aviv Stok .”. 


-Exchange have been bewildered y 
the apparent camplesities of a 
itninology, the methods of tadith 
‘and the various practices, cyt 
parently strictly “kosher,” atte 
Jes $0, ἘΠ 

Most οἵ the intelligent critics 


which is levelled at the exchange ἢ 


probably justified. However, ὁπ. 


thing remains indisputably Ire 


that Israel’s stock exchange ΜΕ 


‘produced the best performace 
any stock exchange in the world 3 


SUNDAY; 


Practical Idealism... 


in the footsteps of the Technion’s founders, the pioneers who first 
dreamed about the Institute and planned its birth at the turn of the 


century. 


For more than four decades, the American Technion Society has 
remained committed to the concept that technology holds the key to 
Israel's achievement of economic self-sufficiency. 


Because of the dedication of thousands of men and women in 78 
chapters across the United States, the ATS has been able to provide 
approximately 100 million dollars in its first 42 years 


« to help build Technion City ἢ 

‘e to provide funds for research 

e to help Technion students with scholarships 
and other forms of aid. 


We welcome new members. 


QO Dado: 48 Yeare and 20 Daya 
by Hanosh Bartov 


The engrossing biography of 41. Gen. 
David Elazar, who led Israel's army in 
the Yom Kippur War. Fascinating, well- 
researched look at η controvereial perlod 
of Israel's history. With photographe’ 
Mu'arly Book Guild; 606 pages. aoft 
caver. 


Price: 18 400 


O = Bazak Guide to larpel, 
1982-83 
by Anthany S. Pitch and Alec 
Israel 


The bestsoiling Israel guide book, 
including geeky car and walking 
tours, sectional fulrcolour maps, and 
entertainment and restaurant guides. 
Bazak Guidebook Publishers, Inc.; 615 
pagas, soft cover. ἢ ᾿ 


Price: 18 264 


Εἰ Voices Within the Atk 
Howard Schwartz and 
Anthony Rudolf, ade. 


Represantativa work of 400 modern 
dlewlsh paete fram over 40 countries. 

More than 20 languages are 
fepresanted In English tranelation. Avon 
Books: 1200 pages. laminated soft 


cover. A 
» Pree: 16 608 


Price: 1G 226 


Summer brings many opportunities to sit dowh with a 
good book. For a long, summer day at the beach, on 
miluim, or with a cold drink on your mirpeset, a book Is the 
perfect companion. - be OE on : 

To order any of the titles listed hare, just check off the book 
you want, fill in your name and address below, and send 


the ad, with your payment. We'll send you the book(s) 
you choose, with no charge for postage or handling. 


To: THE JERUSALEM POST, P.0.B. 81, 91000 
Jerusalem Ἶ 


Please send me the books indicated. My payment. ἰδ 
anclosed. ὃ ; 


Name (please print) sospsvasenstenneneveqnsassnnecqanteannsasnansaansansans τ 
ΑααΓΘΒΒ....... νον ον νον νον οσο ονν κακά εν ϑα ροναρϑαονν ε οονο ο ονν Βα δε μοι ρα. 
Cty εν μβνιρνηνον Post code .... 


φοφοοούδεφφοδοοοφουϑοοοοοοοοοφονοφοοσοόθοοδο 


ΓΙ Growing Up Thin * 


ΓΙ WithPrejudicn .: " " 
by Judie Oran ᾿ 


by Alex Βαείγαθ ᾿ ; Υ 
Collection of tonque-in-chask assaya by" 
Jerusalem Post columnist sind ‘selt- 
@ppointed, socia) oritic Alex Berlyne. 
_ Watvated, Cayta and The Jerusalem 
. Post; 266 pages, hard cover. ὃ 


Price: 18 383 


Olfera ἃ programme for proper dist, . 
exerciga and developing 8. positive 
‘Attitude towards your body. Illustrated 
and indexed. Carts arid The Jérusaiam 
Poat; 127 pages, laminated hard cover. . 


Summertime, and the readin’ is easy 


Φφοθοοοοφοοοσοοθοοοοοοοοοθοοφοοοοοοθοοφθοθθοϑθοο. - OC, Israel Cooking on a Budget 


by Sybil Zimmerman 


Hundreds of recipes by 28 {π|88}1 
cantributors, Including sabras and new 
immigrants. Illustrated and indexed. The 
Jerusatom Post; 304 pages, soit Cover. 


ΠΟ Prioa: 18 80 


| IHELFOURTILOR (ULY SUPPLEMENT 


ν᾽ 


American Technion Society 
271 Madison Avenue, New York, NY 
10016, ' 


Regional Offices: 

New York Metropolitan -- 271 Madison Avenue. New 
York. NY 10016, 

New England — 79 Milk Street, Boston, MA 02109. 
Eastern Seaboard —- 1405 Locust Street, Philadelphia, 
PA 19102. 

Southern — 300 71st Streat, Mami Beach. FL 33141. 
Palm Beach County — 319 Clematis Street. Rm. 212, 
West Palm Beach, FL 33401. 

West Central — 343 South Dearborn. Chicago, IL 
60604. 

East Central — 23077 Greentietd Road. Southfield, ΜΙ 
480765. 

Central — 7777 Bonhomme, St. Louis. MO 63106. 
West Coast — 8170 Beverly Boulevard, Los Angeles. CA 
90048. 

Northwest — 870 Market Streat, San Francisco, CA 
94102 

Woman's Division — 271 Madison Avenues. New York, 
NY 10016. 


O Street Peaple 
by Helga Qudman 


Tha peraanalitias behind the named af 
largel's major streets. Illyatreted, with 
maps Carta and The Jerusalem Post: 
260 pages, hard cover, 


-Pricdé:' 18 282. τιν 


Youthful perspectives 


AMONG THE many stereotypes 
and generalities that fill the air, 
helped along by the media and our 
natural inclination to simplify 
things, ure several thal are peculiar 
to Israel today. 

One ix that young American im- 
migrants, potential or actual ta the 
extent that there itre uny, tend to be 
extremist and, (rom time lo time, 
dewnright unbalanced. Another 
such gencratization, und something 
of acurallary, is that they are uften 
so besel with problems and 
deficiencies of ane sort or another 
thit their families are glad to have 
the handy dumping-grounds of kib- 
butizim and Jerusulem,. 

A contradictory stereotype and 
generalization is that the only young 
Americans coming newiuduys are 
the fervently and Orthodox 
religious: they are presumed to be 
morally upright and neat and tidy, 
but like to spend enormous tine 
and energy dancing the hora 
beyond the grecn line, ἡ 

With such notions simmering at 
the back of my mind, | πιεῖ recently 
with a group of 12 American 
teenagers — six boys and six girts, 
aged between 18 and 19, now nearly 
at the end of their year in Israel. Not 
in a long time have | been so 
impressed by a group of any age: 
one and all, they struck me as un- 
usually bright, independent in 
thought, anslytical, articulate, in- 
teresting and interested, and — dare 


IRON IE, 
eta 


Members of the Youtg Judea high school graduate programme in Israel... bright, independent, articulate, happy. 


mal looking. 


programme for high-school 
To describe them for the Israeli 


reader, I would say thal they 
resembled a group of carefully 
chosen local high-school seniors 
picked for some “ambassadorial” 


youth mission abroad, They even- 


looked Israeli, the main difference 


Helga Dudman 


same time, in the dynamic Israeli 
tradition, 

The 12 are part of a group of 
about 180 Young Judea members 


graduates, Some Young Judeans are 
now in Mav‘alot and others are 
elsewhere in the country. Earlier, all 
of them studied Hebrew at kibbutz- 
im and then lived with families on 
moshavim; the final period is spent 
working with youth in problem 


towns. 

1 talked to "my" 12 — [ feel quite 
possessive about them after just one 
short meeling — al the Tiberias Ab- 
sorption Centro, which is not exact- 
ly bursting with new immigrants, 
They unre living there and coping 
with heavy work-loads — mornings, 
in many cases, teaching English a 
problematic schools and helping 
children with difficull buckgrounds: 
aflernoons, working with 
youngsters in music or thentre class- 
es which in many ceases, they 
themselves initiated. 


HOW IN THE WORLD can kids 
from very comfortable, heavily 
academic American backgrounds, 
only three of whom had a working 
knowledge of Hebrew before they 
arrived lust September, function so 
constructively in the heavily 


= Moroccan neighbourhoods οἵ “Up- 


per Tiberias"? Families with nine 
and 10 children are not unusual in 
this part of Tiberias which tourists 
— and indeed most established resi- 
dents — never see, but whose pop- 
ulation of about 14,000 equals that 
of the entire city of Safad, 

"No problem, First you start off 
with Dallas — that’s common 
ground anywhere. Then Maccabi- 
Tel Aviv. And there's already plenty 
to talk about.": 

Another cheerful answer, which 


I'd heard in exactly the same words. . 


from a young American in Kiryat 


LT aaa LN ETT SY ION eR AS SSS SSA NBT, ASX 


than fur many Israclis because 
we're not considered Ashkenazim. 
We're Americans, just about the 
first Americans they've seen. 
Besides, we don't suffer from the 
stereotypes of Ashkenazi-Sephardi 
thinking like Israelis do." 

A hoy sitting on the floor grap- 
pled with a basically impossible 
question, “One thing which the 
movement in America didn't 
prepare me for was what to answer 
when a kid says, ‘But why are you 
here, when 1 want to go to 
America?’ " 

And what is the answer? “Well,” 
he said, grilting his teeth, '! say it's 
better here.” 

These kids are Susan and Robyn 
and Joel, Matt and Vic und Lenny 
(who us an expert in water sports is 
teaching groups of youngsters row- 
ing, sailing, and other sports on the 
lake). There are two Mikes and two 
Rachels. And Sharon and Joanie. 

These lust two girls, ualike the 
rest, will not be starting college in 
America next fall. Instead, they wilt 
go into the Israeli army. Their 
reasons for doing this are identical. 
Both have decided to live here, and 
have further decided that it's best to 
do their army service first, and then 
go on to study with their Israeli 
peers, After much thought, they 
chose regular army service rather 
than Nohal. 

The madricha, or guide, of this 
group is 22-year-old Becky, who 
was herself a member of a similar 
group four years ago. Because of the 
network of “graduates” at kibbut- 
zim and elswhere, none of the 
Young Judeans in Israel ever need 
to feel lonely or neglected. Becky 
has a BA from Rulgers, studied at 


the Hebrew University (geography 
ind international relations), and ber 
newspnper here is Ha‘arciz, “) hike 
ils political line,” she said. 

When 1 asked how her purents 
feel about her being here, she said 
that her father was “worried about 
the political situation.” You mean, | 
asked, Uhe dunger of war? 
“Oh no. I mean the Begin 
government.” 

Becky is a Peace Now activist, 
and about half of the youngsters in 
her group think along whe same lines. 
In a show of hands to identify those 
who would vote for the Likud, nut a 
hand would go up. So there gues 
another'stereotype: not ull potential 
immigrants from America, such as 
they are these days, follow a 
militantly nationalistic line. 


HOWEYER, ἃ reluted point serves 
to confirm yet another stereotype, 
Or perhaps, rather than stereotype, 
this is tthe demographic-patitical 
observation that such anti-Begin 
views tend to be held by the well- 
educated, The youngsters | met are 
lop students, otherwise they could 
hardly afford the academic fuxur 
of taking a year off between high 
school and college, particularly in 
the present climate of competition 
for jobs and the survival of the 
vocationally fitted, 

This. particular group was 
originally supposed {o go to nearby 
Hatzor for its final period of work. 
But the head of the local council of 
(hat development town, a Tami 
man, decided that these 12 were 
“nat religious enough” to work in 
his community; so Hatzor's loss 
became: Tiberias’ gain. 


was explicit and vacil agreement 
that, back in Ameria, they are a 
very smn) und ever dwindling 
minority. The reasons lor this, they 
explained, he less in t#e pull — or 
nun-pull — of Isruct than in the 
changed chmate in America. As 
they pul it, back in the 605 it wus 
“the thing" to have a cause — Viet- 
nam, civil rights, even Israel. But to- 
day “you're expected τὰ be selfish, 
te worry about yourself ἂν an in- 
dividual." 

“Tuday, among my friends, I'm 
vonsidered a freak for wanting to 
come to Iscuel," said Robyn, un ex- 
Iremely good-looking girl who 


(Auerbach) 


‘Madricha' Becky. 


thinks she may study agriculture 
and biology. 

For something of the favour 
of the group's meeting, | took dis- 
organized notes while Becky was 
clearing up some administrative 
details, asking for ‘fecdback" on 
the last tii, or (rip, and discussing 
whether the youngsters were in- 
terested in a lecture on Shavuot, 


and Shabbat lunches with local 
families. ΓΚ their forgiveness far 
net always attaching a mime tu a 
comment. Psimpls found 1 hard τὸ 
always μὲ son who wus saying 
what. 

“Sure — n knew practically 
nothing about Shavuot.” 

“Abaut the family for Shabbat — 
do they speak English? I'd ruther 
have one that doesn't.” 

“Why did we have to have a Gush 
Emunim guide on the sive/?"" 

“Yes, but 1 liked the way he 
organized the material and related 
where we were to all the wars.” 

“For the next ἐμ, let's have it 
mandatory to have ἃ dog along.” 

“And | want to wear my anti- 
withdrawal T-shirt. (Loud laughter.) 

Would they prefer to cover moze 
territory by ons, or have more ot the 
hiking by foot’? 

Unanimously: “The hikes by fot, 
That way we see places we wouldn't 
atherwise, When you go by bus, you 
drive and drive and then just have αὶ 
few minutes at some site." 


RATHER APOLOGETICALLY, | 
asked the obligatory question of 
how this year had changed their at- 
titudes toward Israel (11 out of the 
12, though, had been here befure 
on a shorter Young Judea pro- 
arumme), 

Matt: “It's certainly all much 
more complicated than what can be 
conveyed in a short newspaper item 
read in America.” 

Lenny: “Going up to the Golan 
Heights and looking dowa [0 where 
he teaches water sports| makes the 
strategic importance clear in a way 
you could never otherwise under. 
stand. No wonder they always take 


senators and diplumals up there.” 

Sharon: “Stull, we'll have a hard 
time explaining lo our friends the 
whale background of what they 
read —- when, as it's written, Israeli 
suldiers are shovling ‘Arab 
children wilh pebbies’ τ 

Mutt again: “Belore, 1 used to 
think that just hecuuse | was Jewish, 
| had to defend everything Israel 
did. § no longer feel this.” (hh oceur- 
red fo me thal ane of the sawanied 
af tiving here is that one can, with a 
clear conscience, be in opposition 
lo just aboul every establishment. 

Alt of them plan ta return tu 
Isracl, and this is mu easy decision to 
niake if one has neither the com- 
ferting support af Orthodoxy nor 
Ihe exciting motivation of politicul 
eMlremism. 


BECAUSE these young Peuple are 
individuals, the Isracli experience 
affected euch one in a different way. 
‘Yhere was, for instance, this ex- 
vhange between — | think — Vie 
and Joel. 

Vie: “I've become less religious, 
tore nutionalistic.” 1 expressed sur- 
prise, becuuse | had gathered thut 
Vie way strongly anti-Gush Emunin, 
Ile quickly corrected me: 
“Nationalistic in the sense of iden. 
tity with the country rather than 
through religion.” 

But then Joel said, “And I've 
become more religious." 

Becky told me that her group, 
with less than usual direction from 
above, behaved with greal in- 
itiative; it was, she thought, an ex- 
ceptionally fine bunch. And as is 
evident, I could not agree with her 
more, Numbers are certainly nat 


And now for the bad news, There the most important thing. a 


I say it? — happy and entirely nor- being that (hey didn’t all Lak at the here for their movement's annual neighbourhoods and development 


A Ath of July Tribute 
To Our Partnership With The U.S.A. 


As America celebrates its founding as a nation and reflects on its 
accomplishments, we at the Dead Sea Works are proud to have 
played a part in America’s agricultural development. 


Shmona: “It's probably easier for us 


bd 9 "You spend a third of your life in bed. 
Make your sleeping hours your cosiest with 


Kitan Sof’ Warm Flannel Sheets 


, "+ America is known as the breadbasket of the world. She has provided 
= ‘much of the world with food and fibre. Israel, with her few natural 
"resources, has. played a part. Through the development of potash. 
“*  and-other chemicals from the brines of the Dead Sea, we-have 
:“: ““hecome-the largest Israeli industria] exporter to the United States 

and its second Jargest source of imported potash. 


Have you ever realised that you spend a 
thifd of your life in bed? That’s why you 
deserve Sof * Warm Flannel Sheets by Kitan. 
Kitan’s Sof * Warm non-iron flannel sheets 
are made of 100% select pure cotton which 
makes them super soft, super warm, and 
super snug. Extra casy to clean. No ironing 
neéded. You save energy and time. 

“This ten-second sheet has been proven to. 
warm your bed to hody temperature in less 
than ten seconds from he time you enter : 
the'covers”. 

Sof*. Warm Flannel Sheets by Kitan... . 

The Locbioa way to = your nial hours. 


We at the Dead Sea would like to salute our friends and customers 
om this, their special day. 
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SEVEN YEARS AGO, a group of 


Ame ns interested in helping 
Isrieli industry financially, tarimed 
the first Israel Investment Club. tt 


hegan with anly six members whe 
operated out of New York's Gar- 
ment Centre Congregalion 

The founder, Walter Lillie —- who 
is taday president ol the Tri-State 
Council of Israeh Investment Clubs 
— believed strongly in investing in 
Israel's future through purchasing 
Israeli securities. He saw this as a 
vote of confidence in Israel's 
economic growth, as ἃ third prong 
in what he calls a “tripud™ ol sup- 
port for the country, folowing the 
example οἱ Israeli Bonds and the 
UIA. 

Toduy, there are some 200 Israel 
Investment Clubs in the 0.5... with 
40 in the New York area, 45 in and 


Votes of 
confidence 


D.L. Leibler 


around Washinglon D.C. and 
another 15 in the Sun Francisco 
urea, 

Walter Lillie, whose work for the 
Investment Clubs is completely 
voluntary, often leams up with 
Marlin Miller, of Leumi Securities 
in New York. The two approach in- 
dividuals, organizations, 


neighbourhood centres and the like 
to generate interest in investing in 
Israeli firms. 

In the past, shares were 
purchased in companies that are 
usually traded on the Tel Aviv 
Stock Exchange. But there has been 
increasing interest in investing in 
Israeli companies traded on the 
American securities market. 


CLUBS MUST HAVE at leust six 
and no more than 25 members, ac- 


cording to American SEC regula- 
tions. Members ure usuully required 
to invest 525 a month. The money is 
invested collectively. Μ 

“There ure far more securities tu 
choose from now than a few years 
age,” says Lillie. 

To decide on whut stock to 
Purchase, clubs usually set up in- 
vesiment commiltees. The 
chairman of each committee gets in 
luuch with Leumi Securities, 
various brokerage houses and finan- 
cial analysts in order to arrive at a 
decision. 

Gordon H. Wolfe and Company, 
Inc., a corporate and financial 
public-relations firm in New York 
that represents many Israeli com- 
panies traded in the United Stutes, 
also supplies the clubs with financial 


information. 
tal 


For the invesiment clubs in New 
York, New Jersey and Connecticut, 
a Tri-State Council has been sey up 
to offer advice where needed, and 3 
forum for exchanging experiences, 

This non-profit, non-funded 
organization holds meetings every 
two months, and cach one is spon. 
sored by such institutions as Leumi 
Securities, Ampul and the United 
Mizrahi Bank. ἡ 

Many members want to see the 
Israeli companies they invest in per- 
sonully, and the Tri-State Council 
has accordingly organized two 
tours. The first will take place from 
September 28 to October 14, The 
second is scheduled fur December 
19 to January 4. Participants will 
tour facilities and be uddressed by 
top management of leading Israeli 
firms. 


~~ SERVICE 


THE SECOND LARGEST ks 
CONTAINER FLEET IN THE - - 


ox 
ΖΙΜ 


Single? 
Divorced 
Widowed? 


Join Our Correspondence Ciub... 
And You'll 
Never Be Lonely Again 
Unconditionally Guaranteed 
® We Are Non-Profit 
.~. © Not A Dating Service 
y © Not Marriage 
Counsellors 
* Not A Computer 
ὥ Service 
Check Us Out... Ask Your Rabb! 
e Endorsed by Ihe 
Za eminent Dr Morris Mande! 
ἢ NOW AFFILIATED WITH 
ISRAEL INT'L 
MATRIMONIAL SERVICE 
23 Rechov Shamai, Jerusalem 


Free Membership 
First Month Only 


Rabi Jacob Roren 
Exec Deractor ‘Legal Counsel 
380 Sth Ave.,New York, N.Y. 10001 


(212)244-1330 


for Israel 


515 Park Avenue 
New York, N.Y. 10022 


Marilyn Schwartzman 
President 


bi © 


Do it the easy way. Come to the 
experts who'll do it ail for you. 


International Forwarding, 
J Shipping and 
Transportation Services. 

A. Shankar Streot, 
P.0.B, 9776, 

ja Bay 

Telephone 04-726266-9 
Telex: 45172 FRIDO IL 


The International Freight 
Forwarders with the “House-to- ἢ, 


‘House’ service. - +. 


Importing? 
Exporting? 


peur 


JUST UNDER at year ago, Kitan 
[140 one of Israel's reest textile 
FOncerns, Wits approached by the 
Wharton-Reeanaty  Multi-national 
Marketing and Munagement 
programme. Four students in the 
int Tel Aviv University-Unversity 
of Pennsylvania graduate pro- 
gramme were interested in anulys- 
ing Kitan's export potential to the 
U.S. market. 

Shlomo Knoller, the company’s 
deputy managing director, just back 
from the U.S. his the Project's 
results. And within a year, Kitan 
will be exporting cotton fannel 
sheets to the north-eastern United 
States, 

For Kitan, the American market 
is wholly uncharted lerritery. In re- 
cent years, the company hus success- 
fully entered the European market 
το particularly in England and Ger- 
niiny — with export sales nearing 


AACL [5 yearud to help everyone — sin, 
sarly relireos, and seninr citizens, 

AACI voluntuors are stationed at Bon. 
immigrants who havo preregistered. | 


AACI sves to it that all nowcomers are welcomed at thelr home, 
nbsorption conter, hostel, kibbutz, or city ulpan. 


New immigrants take part In AACI's “Matching Ollm” service — ontitling them lo become “members” 
of a veteran Israel North American family with similar background and Interests. 


Never too old 


Tho Senior Division sarves closa tu 
8,000 former Americans and 
Conadians residing in Israel, providing 
opportunities for social and cultural 
Intogration and volunteoring in all 
aspects of AACI and community work. 
Branches and facilities function 
wherever AAC] has members. The 
network reaches membors who 
maintaln contact with aech other for 
mutual assistance, cultural and social 
activities und community Involvement. 
Special efforts involve seniors in aliya 
and klita work for both seniors and 
new ollm. Club room facilities function 
daily In Netanya and Tol Aviv and 
weekly in Jerusalem. 
Cultural programs consist of lecturas, 
study groups, seminars, concerts, 
hobby groups, holiday cslabrations and 
Shabbat get-togethers. Many seniors 
are active in AACI's “Quality of Life" 
Programs. Volunteers work with 
tourists at hotels, In hospitals, in old 
aga homes, In the army, with WIZO, 
Hadasseh Olot, Naamat, and Mizrachi 
Women, os well as raising funds for the 
handicapped and in institutional 
adoption programs, Study daya are 
held periodically. Trips are organized 
throughout the country and vacation 
trips during Hannuka week and in the 
“summer montha are offered, 


Roberta Elliott 


$25 million in 1981. But. the 
American markel, Knoller admits, 
will be a whole new ball gume. 
Firstly, American PTives ure quite 
luw h se Americans are budget 
conscious, says Knoller. As far is 
Manufacturing cosis are concerned, 
Israelis are handicapped not unly hy 
the cost of shipping goods so great a 
distiince, hut also hy protective 
tariffs pkaced on imports τὸ the U.S. 
In addition, the huying habits ol 
American retailers differ from those 
af their Eurepean counterparis: "Ἢ 
we Luke it culleelion ui Jogging-wei 


ur 
lo Germany, the buyers are likely 10 
Purchase as much as 4,000 unils, 


gles, couples and families: students, young adults, profossionuls, 


Gurion Airport to welcome and assist all new North Amoricun 


Forging the link 
Realizing that the dastinies of 
American Jawry and Israel are 
inextricably linked, AACI has 
pioneered in strengthening the mutual 
relationship on a people-to-people and 
community-to-community basis. The 
key component Is the organization of 
hometown groups in Israel, which 
Personaljzos the bridge to the 
American community. For the olim, 
thls support system provides sound 
contact and devalops 
Interrelatlonships that can assist in 
housing, employment and other 
aspects of Israeli life. 


It's a tool for self-absorption. For the 
hometown community, it focallzes on 
assistanca to tourists, students, 
summer campers, those on sabbatical 
and others in need of information, 
Apartment exchange, legal ald and 
Personal help. It's a singla addrags 
through which to relate to a 
constituency in Isreal. 


AACI provides each hometown group 
with direct gonnectlon with Its 
community In North America and 
centralizes resources, informetion and 
assistance. Since the program's 
inception, over 20 reunions have been 
hald with mora than 2000 attending. 


te ASSCCIATION we AMERICARS 
1 1 CANAQIANS wy ISRAEL 


OLIM: AESIGENTS FIDM 
CHICAGO 


~~ agent G “3 


‘iL, & 


ANTE a ea ee 
ASSOCIATION OF AMERICANS & CANADIANS IN.ISRAEL . 


Million-dollar sheets 


or temporary headquarters — whother 


” ‘Tel. 057-76262 


Whereay buyers in the LS. might 
Purchase only AK intially. FE aler 
they may re-order ~ ind then fe 
urder again. Ulumiately, the US. 
sale might equal the European sale, 
says Kaoller. “But that means the 
Manufacturer must rent space to 
heen ‘ready stock on hand in the 
IS. 

As aresult, niast Israel matudie- 
Vurers agree that the ony products 
Worth expur fo the US. are 
these which are almost certain to 
find a ready market. 

And for Kitun, which produces αὶ 
full range of textiles — from the uw 
material tv the finished pruduet — 
that means cotton Mannel sheets. 

Al present, & per cent of all sheets 
purchased in the U.S, are all-cotion 


AACI's publications 


Counselling services ara uvailabla to nll Immigrants, 
resident status, citizenship, army yorvice, exreer Opportunities, social security, 1+ 
customs regulations, luaus and mortgages, 
legal affairs, plus personal problams. 


include updated materiul on current legal rutinys in such arous asin 
purchase, lsase, education, 


(Hhinng? sheets) trom Portugal and 
iLun has tee years’ ex. 
berience in selling the product in 
Germany, and Knoller is conlident 
"84. 
ms sill be smuggling into 
Vosheets, earmag 5 [Π|. ἢ yey 


Belyium 


that by the winter ul 


ts the | 


COTIPuny 
As thes 


Americans. 


List) month, Knoller visited 
buyers in the New York and Penn- 
ea whe told hint their 
αὶ budget fur anal sheets 
had doubled in the last yeur alone. 
Naturilly, Knoller hopes that a 
of that budget will he 


aslyi 
purel 


goud porlia 
spent on K. 

Although 
centrating on its export market 


sheets, 


also a ingjor suppher of textiles 


Se τ ὑπ--Ο-ὖ- ἡ------ςς-. 
Over 60,000 North Americans in Israel Can 


Televant Hebrew torminology. 


. , . 
Discovering Galilee 
Immigrants from North America have 
discovered Galilee, with close to 8,000 
living in almost every development 
town, moshav and kibbutz in the ares. 
To encourage and attract settlers, 
many projects have beon inltlated by 
the AACI. A directory of Galilee zettlers 
fs to be published shortly. Programe 
held in kibbutzim and towns are well 
attended. The participants give 
enthusiastlc support ta the Idea that 
they can contribute ta their 
communities and to themselves, 
working within a unifled framework, 
In Kiryat Shmona, 35 people from 
eight Upper Galilee communities heard - 
Aryeh (Lova) Elia :, former Knesset 
member: In Nahalal, 40 people 
-atlended a program on Jerusalem Day, 
devoted to Jewish and Arab vlews on - 
the future of Jerusalem, and in the 
Hazorea Woods, a plenic wag 
sponsored by the Tivon branch, Other 
potential projacts Includs ἃ culltute 
bus, a mobile Hbrary and social action 
Projects. 

In en effort ta raach the astimated BOO 
young men and women attending 
kibbuts ulpanim, AACI voluntaers visit 
the ulpanim periodically, acquainting 
the students with the organization's’ 
service, 


Join us! 


MEMBERSHIP FEES 


Israel: 
Regular Pamily Is 100 
5, Single IS 60 
Life Memberships: Family IS 1000 
. Single 15. 800 
Overseas: 
Regular: $ 25 
Life Membership: $100 
NATIONAL OFFICE: aS 


Β Simtat Belt Hasho‘ova, Tel Aviv 
P.0.B. 29113 : 
TEL, 03-011401 


os 
t your service: 

Regional Officas: 

TEL AVIV: . : 

6 Simtat Belt Hasho'eva, Tal Aviv 

Tel. 03-611401/6- . ΄ 

JERUSALEM; .. 

9 Alkalai St., Talbieh 

Tel. 02-636032-669598 - 

HAIFA: : Ξ ᾿ Ἢ 

Moadon Goldbloom, 124 Hanaael Blvd, .". 

Tel. 04-67140-84919 . 4 gas 

NETANYA: 5 

28 Shmuel Henataiy 

Tal, 0653-30950 
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THE FOURTH OF JULY SUPPLEMENT 
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_A betier quality 
to lif 

Each allya has brought its own special 
ingredient. North Amoricans, currently 
the largest source of olim, have 
brought a deep concern for the four 


E’e: othics, ecology, education and ef- 
ficiency. 


Member education providos resoarch 
articles and translations of laws and 
other vital information, printed in 
various bulletins and through local ond 
national programs of talks, filme, 
panels end visits. Professionals ond 
volunteers on a national and ragionai 
Jeve) form action groups to Improve tha 
quality of life. 


AACI continues to lead the endeavors 
of American olim to bring the best. from 
the Weal. The education committea 
handies projacta related to its orans, 
while national and regional quality 
of lifs committesa are activa in con- 
eumer protection and small claims 
courts, banking practicas, police 
responsibilities, traffic safety, home 


" security, standarda in cooperative 
jhousing, nelghborhood cleanup, and - 


non-smoking on bugas. 


Pians call for continuation of local, 
regional and national projects to 
improve the quality of lifa and to make 
our presence felt through 
‘voluntesrism: 4 - wt 


Ὁ Marin and soll, cottun 
ΠΗ πε] sheets keep the winter 
heating bitls dowa, an WOpoert vat 
consideration for energy -conseious 


ἢ is Currently can- 


ος Making it for young 
adults 


within [srach where bist year's sales 
τ] Προς $20m, Δ ΛΠ} owaud sub. 
αἰπαγν αν Cal ΗΜ τιῦν. Kalan 
ceuployes 2.700 thers, 

$n addition te paints in Duran, 
Naadgreth ind fe Πα, the arin 


Feeently opened a plane on 
fear fel Ava. shill 
a wide τ of textiles — 


from luwels, bed 
high-fashion 
Kitan’s he: 


hg dnd dinens to 


plied a ther- 
menteler benweee 1 sel uf cold col: 
ton flannel shes. and wok a 
reading. Then ai. ode! got into the 
bed and within tee seconds the 
sheets had Wart. to her houy 
leinperalure,”” 


hit trae — and 
de for. commereil on 


t be Wrong 


including infermution about in 


res’ siplits. 
EAL, taxes, 


housing. kibbutz and inushay living, chiltien's education, 


hip, home 


haalth snrvices, customa and job Falraining. AACI even publishes ἃ cuokbuak 
on the “Flow to's" for whipping up locul Specialities, as well as providing measurement equivaloals and 


ν᾿ 


Many North Amorican olim are young 
adults, singles and young couples 
between the ages of 20 to 40. They 
face many now adjustments — 
separation from family ond friends, 
finding an apartment and a Joh, 
making new friendships, exploring a 
now environment. Though absorption 
may be going smoothly, many young 
former Jewish activists feel 6 vold, 


. The Young Adults and Students 


Steering Committaa exprosses a 
shared desire to contribute their 
oxperlonce, enthuslasm and expertise 
In meeting the needa of the young adult 
community. An on-going garies of 
social, cultural and cducational 
Programs range from coffes houses 
and. tripa to lecturea end discussion 
Another activity involvas home 
hospitality for students on the One- 
Year, Program at Univeralties, young 
Immigrants llving in absorption 
centars, and Sherut La'am volunteers. 
Thess students in lerae) represent 8 
Positive resource for future aliya. 
Hearing personal stories firsthand 
from one‘a peers can prove both 
informadve and ‘iaspiring. 

Young Adults and Students branches 
are established in the Jerusalem, Tel 
Aviv, Halfa and Beersheba regions, 
and the national committee server asa 
framework for the exchange of ideas 
and as a voice for the young adulta. 
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Tal Aviv Sheraton Hotal 
On the Mediterranean 
118 Hayarkon Street 

Tal. 03-286222 


Eilat-Sheraton Resort Hotel 
All the fied Sea 


weketkke ἡ ἡ ἡ ἡ ἡ sy 


to us, 
Masha Lubelsky 
Secretary General Na‘amat 
Israal ὃ 


‘And the best coverage comes from Israel's only English-language 

1 weekly. newsmagazine f dante - - 
The only independerit‘and in-depth magazine published in. 

.andabouc israel = | 6δῪλυ - .“ πον ας 


Subscribe'Now! 


‘6 Hamagid St: Tel Aviv 65224.. 


A 4th of July Salute 999 
to the American People and AVyh 


WIZO — WOMEN'S INTERNATIONAL 
τ ZIONIST ORGANIZATION 


welcomes to its ranks the first two Wizo groups in the USA: 
WIZO New York and WIZO Miami Beach. 


NEWS DOESN'T JUST HAPPEN — ΙΤΈ COVERED | 
NEWSVIEW 


The Sheraton Hotels in Israel are inthe midst of 
completing plans for the third of the 


© 
Sheraton Hotels in Israel 


in the Red Sea city of Eilat. the opening is scheduled 
for 1985. By next year, at this time, plans for the 
fourth Sheraton Hotel in Israel should be ready. 
So here‘s wishing everyone a very 


Happy4"! 


King Solomon Sheraton Hotel, 
Jerusalem 
Overlooking the Old City 
32 King David Streat 
Tel. 02-241433 


reek ἡ ἡ ἡ ἡ ἡ ἡ ἡ ἡ 


Pioneer Women/Na’amat 
with whose help NA‘AMAT IN ISRAEL maintains hundreds of 
social, community, educational and cultural institutions. 
Your active contribution to our 
throughout the U.S.A. is a Constant source of pride 


Guoula Javkin 
Chelrman, Oversoas and 
Tourist Dapt, 


WIZO — 60 Federations — 250,000 Members. 
In Israsl: 680 servicas and institutions for the 


(including those of the minority communities). 


“The Israel-U.S, Binational 
Industrial Research and 
Development Foundation (BIRD F) 
Supporter of Joint : 
U.5.-Israel Projects 
says 


“HAPPY BIRTHDAY USA” 


For information about BIRD F, contact: 
Roni Hofatz, 212-880-0614, NYC, or ᾿ 
Rd Milavaky, Box 39104, Tel Aviv, 61390 


organization 


woman and her family 


ΓῚ 
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IT WON'T come as a Surprise to 
many Israelis to learn that tore 
tourists to Israel come from the 
US. than from any other single 
country. What is more surprising is 
the fact that the U.S. is a favourite 
destination for Israeli travellers. 
“Everybody has an aunt or uncle 
in America,” said one travel agent 
attempting to explain the 
phenomenon, But he admitted that 
he also sold plenty of high-cost 
tours which made no provision for 
staying with relatives, : 
Other cynics Suggest that thou- 
sands of Israelis go to the U.S. as 
tourists in order to find work illegai- 
ly and eventually to settle in 
America, but travel agents dismiss 
the idea. They point out thet the 
overwhelming number of tickets 
sold are those which involve a 
return within a prescribed time. 
Curiously enough, one of the 


visit the U.S. is financial. The air 
fares inay cost more than to near-by 
Europe, but once in the US., 
Israelis — even those who don't stay 
with relatives — know that food and 
lodging are far less expensive than 


traveller can get along by eating at 
fast-food places, 

For othera the geographical at- 
traction of America is the compel- 
ling factor. By car, bus or plane, they 
visit such sites as Yellowstone 
National Park, the Grand Canyon 
and the redwood forests, 


IN FACT, it is not uncommon in 


Feasons so many Israelis want to - 


In Europe. Even the tock-bottom - 


Haim Shapiro 


Israel to find Israelis who have seen 
more of the U.S. than American im- 
migrants. Together with their 
stories of natural wonders, the 
Israelis come back with stories of 
Meetings with Americans from all 
walks of life. It is this aspect of 
travel to the U.S. that is perhaps 
Most attractive to Israelis. 

Il is true that English is the most 
commonly learned language in 
Israel, but beyond that, there seems 
to be a certain ease of cCommunica- 
Non between the Israelis and 
Aniericans, 

Perhaps it is because both are 
lands of immigrants, with many dif- 
ferent cultures blending to make a 
whole; perhaps because both feel 
the pride of pioneering. 

On another level, it is the U.S, 
that still is the byword for 
technological progress. Whatever 
advances may have been made by 
Japan or Western Europe, develop- 
ment still seems to be associated 
with America, and it is to America 
that the Israeli looks, to some ex- 
tent, to divine his quwn future, 

if the Israsti is looking towards 
the future when he visits the US,, 
his American counterpart in Israel - 
is looking back into the past. Much 
has been said in recent years about 
making Israel atiractive. as g 
Playground, irrespective of its 
religious and historical heritage, but 
It is doubtful that American visitors 


would ever come so far just to play, 


THERE MUST be more to draw 
the American visitor to Israel. In 
Some cuses it is Israel's role as the 
Holy Land, the birthplace of 
Judaism and Christianity; a land 
where, for some, every footprint 
evokes spiritual memories. For 
others, be they Jews or non-Jews, it 
is the drama of the newborn Jewish 
state, rising from the ashes of the 
Holocaust, the home of a new and 
Proud Jewish people, 

Nor can we forget the ever- 
growing number of American Chris- 
tans who see in the flourishing of 
the State of Israel a confirmation of 
their own religious faith. Not only 
are they among the most firm sup- 
Porters of Israel, they also come for 
regular visits — even, as recently, 
when others tended to stay away 
because they feared for their own 
safety, 

__ thas often been said that tourism 
18 ἃ road to greater understanding. 
This is true, but only when there is 
already some basis for communica- 
tions. There are parts of the world 
where tourists relax in tuxury and 
never see the squalor that is only 
metres from their hotel door: where 
Cultures are so ‘remote from each 


other as to remain mutually in- 


comprehensible, 

For Americans and Israelis, this 
can never be the case, There is the 
common language of faith, a com- 
mon trust in freedom and the com- 
Ton belief in the future that binds 
them together. 


(8 & world leader in these’ :” he . 
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Model traders 


Leon Hadar 


WHEN IMELDA MARCOS 
decided last year to establish the 
Philippine economic centre in New 
York, she approached the then head 
of Israel's economic mission in the 
sity, David Rotlevi, and expressed 
an interest in modelling her 
country's trade centre after the 
Israeli one. 

Mrs. Marcos visited the Israeli 
mission, located on the 19th floor of 
the Empire State Building, and 
together with her aides studied the 
activities of the office that co- 
ordinates the work of regional 
centres in Chicago, Los Angeles, 
Boston, Houston, Philadelphia and 
Miami. 

“She was so impressed by the 
quality of our activity here, she told 
Rotlevi, that she found it difficult to 
comprehend that a small country 
like Israel had been able to establish 
such extensive economic links in 
this country,” recalls Uri Oren, the 
inission's spokesman, 

The Philippine’s First Lady then 
asked for Isracli help in setting up 
her country's economic centre: 
“She even asked if we knew about 
vacant office space ‘in the area’ 
where the Philippines could locate 
ils new office,” recalls Oren, a 
former Israeli journalist. 


INDEED, ut ἃ time of international 
economic recession, it is not only 
developing countries like the Philip- 
pines, but also the developed na- 
tions of Europe which are still look- 
ing to the U.S. For even with its 
own recession, America remains the 
Strongest financial and 
technological power in the world. {1 
is a source of investment for 
foreigners on the one hand and u 
market for their products on the 
other, noles Israei Pickol, the new 
head of the Israeli Economic Mis- 
sion. 

“The international competition is 
very tough,” says Pickol, who was a 
chief attorney in the offices of 
former Justice Minister Shmuel 
Tamir. 

“Israel, which has close political 
and military ties with the U.S. and 
the backing of the American-Jewish 
community, has certain advantages 
over other countries in this com- 
petition,” 

But neither Israel's strong 
political base in the U.S. nor the 
moral support it enjoys are suf- 
ficient in themselves to Open up 
U.S, markets or direct investments 
from the U.S. to Israel. 

-The American businessman is an 
“economic creature,” says Pickol. 
And he can easily distinguish 
between his sentiments for the 
Jewish state and his company’s 
business interests, Ans 

Thus, Mare Gueron, general 
manager to the Dun and Bradstreet 
office in Israel, who recently came 
to New York to inform U.S. 
businessmen of the advantages of 
trading with Israel, expressed sur- 
prise at the “low degree of business 
interest that, Ameri¢an-Jewish 
businessmen have in Israel, as .Op- 
Posed to their religious, cultural and 
Charitable interests in that 
country.” 

Israel, he told the U.S, busines- 
smen, has much to be proud of in 
the areas of agriculture, electronics 
arid medical supplies: The country 


‘sald. “American companies: should 
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give Israel ἃ fair chance." 

“What the economic mission, and 
especially its two main arms — the 
Israeli Investment Authorily and 
the Israeli Trade Centre — are try- 
ing to do, is to give the American 
and the Israeli businessman u clear 
Picture of the opportuniues for 
trade between the two countries,” 
explains Pickol. 


Avinoam Finkleman, head of the 
Investment Authority, and Shmuel 
Ben-Tovim, director of the Trade 
Centre, are trying to change the 
mutual misconceptions that feed 
¢ach other: On the one hand, 
American businessmen perceive 
Israel as basically an exporter of New 
citrus and diamonds and u source 
for fund-ruising, not a place for in- ra 
vesting dollars. On the other, Israeli 
entrepreneurs regard the American 
market as too competilive, preferr- 
ing to focus their activities on less- 
developed, more familiar markeis. 


τὴ δὶ eee Π- : 
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LAST YEAR'S cin trade figures Pe | 

indicate that while the Isreeli 5 - " τον 
businessman has not yet “invaded” — 
the American market, he is giving it ᾿ Ι Π | | 

more cgay 1: . 

Thus, while Isarel's total exports Par MRD og . 
increased hy only 2.3 per cent last Chicago $974 i 3 Washington $931 
yeur, its total exports to the U.S. event] i relurn i 
have grown by 29.2 per cent, from Ὶ Ἷ : ; 
$976 million in 1980 to $1.2 billion 
in 1981, constituting 22 per cent of 
Israel's total exports last year, 

In the past four years, Israel’s ex- 
ports to the U.S. have grown by 
117.2. per cent, in comparison to 
Isract’s total increase in exports, 
which is just 83.9 per cent. 

Moreover, the increase in Israel's 
exports are not in such “traditional™ | 
fields as citrus and diamonds — in- : 
deed, dismonds last year accounted » ὃ i en, ᾿ 
for only 10 per cent in the growth of ae ᾿ ΣῊΝ ngewe so 
exports. Rather the areas of major as Vegas $1109." t. Louis $1069 WS) bare 
growth have been electric and bat ae ibe 
electronic equipment. Growth in 
these areas ἰαβί year was 90 per 
cent. Total growth in the export of 
these products to America in the 
last four years is some 500 per cent, 
from $19.9 τῇ, to $116 πὶ, 
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IT IS in this area of electric and 
electronic products — in the so- 
called high-technology fields — that 
Israel's pursuits of both U.S, 
markets and investments come 
together. ae : 

Tt was not surprising, therefore, 
that a large-scale information cam- 
paign on Israel's-economic achieve- 
ments conducted in the U.S. by a 
New York-based PR consultant, 
Richard Cohen, is attempting to 
build an |mage of Israel as the 
“Singapore of the Middle East.” 

The economic mission's press 
releases which are being sent io 
such publications as Business Week 
and The Wall Street Journal are 
titled “Made in Israel: News from 
the High Technology Country." 

: The Israeli Ambassador to the 
U.S., Moshe Arens, who ts himself 
un engineer and who has been in- 
volved in some of Israel's high- 
technology projects, told members 
of the economic mission recently 
that one of Israc!'s main challenges 
today is to decrease its econamic 
dependence on the U.S, by 68- 
tablishing itself as an. international 
high-technology centre. “An 
economically independent ᾿ Israel 
will become an asset for the U.S. | 
and will also increase its, political |: 
flexibility," said Arens.. . 

“Faced with the task of finding an 
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overseas luvalion for advaneed 
R&D and production Jacihues, a 
great nuinber of American com- 
panies are establishing new 
leothalds in’ Israel’ said 
Finkleman. A total of [50 U.S, 
firms, some uf them among the 
“Fortune 500." have already 
opened branches in Israel or 
entered info jot ventures with 
Israeli companies, he notes. A large 
number of them are in high- 
technology lields, such as) solur 
energy, genetic engineering, und 
agratechnokugy. 

“TE iry to point owt to potential in- 
vesiors thit Israel has highly trained 
scientists and engineers, ovt- 
standing research Facilities, o skilled 
jabour force and a wage schedule 
that hus remained relatively low in 
compurison to other industrial 


nations," notes Finkleimuan. 


He explains that Iscael has a 
working arrangement with the US. 
to foster links between high- 


Samuel Ben-Tovim 
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vehnology companies and U.S. 
susceie the Binational Industrial 
R&D Foundation (BIRD) is 
financed hy Israeli government 
grants and serves as a matchmaker 
between American and Israch 
enterprises. BIRD also offers 
awards of up ta $250,000 a year for 
three years to support projects, the 
awards tu be repaid out of commer- 
cial revenues if the projects suc- 
ceed. : 

About ἃ duzen partnerships have 
heen formed so far through BIRD. 
Among them, Israel's M.G. 
Electronics Ltd. and Mennen 
Medical Systems Inc. of Clarence, 
NLY., produce highly miniaturized, 
long-life implantable pacemakers. 

Two other companies, Elron- 
Iscur Biomedical Instruments Ltd. 
of Haifa and Qvutime Inc. of 
Brookline, Muass., have developed a 
compact electronic “ovutimer 
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Bank Tefahot offers mortgage loans in U.S. dollars 
for the purchase of housing in Israel 
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The loans are granted for up to ten-years - 
andare'repayablé monthly with interest 
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companies are setting up plants in 
Israel as a “duty-free gateway to the 
European Common Market.” With 
Israeli goods entering the Wes, 
European market free of custom 
duties, said Pickol, “U.S. com. 
panies seeking to boost their ex. 
ports are profiting accordingly.” 

Hence, when Vesco Instruments 
Inc. of Plainview, Long Island, a 
leading manufacturer of semi- 
conducters and other electronic 
parts, decided to establish an 
overseas plant to meet soaring 
European demand, it conducted an 
extensive survey of virlually every 
country in Western Europe. After 
comparing the advantages and dis- 
advantages of various possible loca- 
tions, it chose Israel. 

“Frankly, Ireland was originally 
high on our list," says Merrill 
Simon, vice-president for marketing . 
at Vesco. “It was geographically 


Israel Pickol 
which speedily and inexpensively 


pinpoints the day of ovulation. 
Incrensing numbers of American 
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execution. The American Friends of Beth 
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diaspora. 
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close to the U.S. and oltered a 
generous industrial incentive 
package. But it had not technical or 
industrial infrastructure.” 

“When we luoked at Isracl we 
found nol only comparable govern- 
nient incentives, but a skilled man- 
power pool und advanced technical 
and managerial know-how. For us, 
that made all the difference,” 

A major benefit, says Simon, is 
that Israeli-made goods may enter 
Europe duty-free; the same goods 
manufactured in the U.S. must pay 
custam duties: “Thus, an American 
firm with a plant in Israel improves 
its competitive position 
significantly," he points oul. 


ANOTHER MAJOR U.S. company 
Finklemun helped to gain a fvot- 
hold in Israel is AVX Corporation 
of Great Neck, New York, the 
world’s leading manufacturer ot ἃ 
special type of electronic compo- 
nent called multitayer ceramic 
capacitors, which recently formed 1 
wholly owned subsidiary in Israel ta 
conduct R&D activities, 

The new compuny, AVX Isrucl 
Limited. will be located in a 
science-based industrial park in Je- 
rusilem. With sales of over $14im. 
lust’ year, AVX joins a growing 
list of over 180 major American cor- 
porations such as E.F. Hulton, 
Control Data, Moterola and IBM 
which have investments, on joint 
ventures and subsidiaries in Israel, 
notes Finkleman. 

Israeli companies specializing in 
high-technology products, as well as 
those concentrating on more 
traditional ureas such us diamonds 
or citrus products, seem to have a 
special ability for exploiting 
markets in the U.S,, notes Shmuel 
Ben-Tovim, director of the Israel 
Trade Centre. 

Companies like Scitex, Elscint, 
Elron and Laser have highly 
sophisticated American-trained 
market executives he explains, “and 
they do not need our help in order 
to expand their sales here, dihough 
We might occasionally use our con- 
nections here in order to open some 
doors for them.” 

Ben-Tovim adds that some of 
these companies are so successful 
that they have even crossed the 
ocean to tap Wall Street, have hil 
the over-the-counter market for 
funds and have proved to be stun- 
ningly successful. 


THE ISRAEL Trade Centre offices 
in New York and its representatives 
around the U.S., aided by American 
market specialists, assist Israeli and 
American businessmen to make the 
initial contact, said Ben-Tovim. 
“We help the two sides get started. 
Our philosophy is ‘ict businessmen 
do business,” once the initial con- 
tacts have been made.” 

Every week, Ben-Tovim is ap- 
proached by several Israeli business- 
men who want to start exporting to 
the U.S.: “Some of them are inilial- 
ly quite apprehensive about the pos- 
sibility of working in the U.S.,"' said 
Ben-Tovim, ‘Others are not 
familiar with the American market 
or work with inefficient dis- 
tributors,” 

Last week, he recalls, he made a 
connection between an Israeli toy- 
maker and an American distributor 
in Chicago. The Israeli businessman 
was astonished when he found out 
about the potential for his praducts 
in the U.S., which were suggested to 
him by the ‘Chicago businessman. 

“Part of our work here consists of 


” tying to educate both the Israeli 


and the American businessman 
about the possiblilities of solling 
Israeli products here," said Ben- 


‘+ ‘Tovim, 


One of. his new initiatives has ᾿ 


been the publication οἱ τι newsletter 
Yezuh-Ameriva, circulated among 
heads of large and medium-size 
companies in Israch alerting them 
lo new trends in the American 
mirkets, new legislation that might 
affect their trade with the U.S. new 
possibilities for exporting to 


a 


IP Citnss 
America, ete. 

Similarly, during his frequent 
visits iu Israel, Yen-Tovim canducts 
seminars ἀπ briefings for Isrucli 
businessmen, eneauraging them to 
fake itdvantage of new oppor. 
tunities in the U.S. market, 
FOLLOWING a series of seminars 


he canducted in israel, several 
Israeli food-product manufacturers 
who until recently had fucused their 
acuivities on Western Europe or in 
the Americun-Jewish market, Iried 
lo expand their avuvity τὸ the 
general American murkel. As a 
result, the export uf food products 
to the U.S. has grown in 1981 hy 
Mere than 80 per cent, in com- 
Parison tn a decrease of 5.4 Per cent 
in 980, 

On the other hand, Ben-Tovim 
was Jess successful in the expurl of 
Israeli ready-to-wear clothes to the 
ULS., despite his belief that Israeli 
lashion could eventually “invade" 
the American market, following its 
success in Western Europe. 

“The Israclis have not yet found 
the right [ἢ hion-concept with 
which they cun target Successtully 
the Americun consumer,” he ex: 
pluns. 

Inthe U.S. itself, che Isract Trade 
Centre regularly distributes 
business journals and a “new 
woduct release," providing the 
Antericans will information which 
enables them to decide which 


marketable through their outlets, In 


er 


addition. the Israel Trade Centres 
organize seminars for the American 
husiness community on various 
aspeets of Israch business. 

Hence, two wceks ago the Isrcli 
Trade Centre in Califorma 
organized uo semmar in which 20 
Israeli manufacturers exhibited 
Plystic products. A total of 150. LS. 
companies and distributors who 
deal with plastic products pur- 
lipated in the seminar. Several 
Israeli companies have already 
signed contracts with their 
Amezican counlerpans — others 
established primary contacts, 

According to Ben-Tovim the 
“wave ot the future’ in Israels 
Inarketing in the U.S. involves the 
establishment of American-lyraeli 
marketing: campunies through 
which Esrach exporters and 
American importers will pkin long. 
term marketing strategies lor 
various Israeli products, 

One such company, AMITRA, 
was recendy founded as a 
Partnership between Israch and 
American business groups, and 
Bank Hapoalin, with each side up 
vestuig one-tlurd of the initial in- 
VesLMene. (J 
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Philip Gillon 


IN THE light of U.S. pre-eminence 
in so many fields of sporting 
endeavour, it is surprising how long 
it took for American Jewish im- 
migrants to make an impact on par- 
ticipant sports in Israel. 

Financial support from 
sportsmen who were also Zionists 
had been provided ever since thé 
state came into existence, and even 
before that, during the period of the 
Mandatory government. The 
American Council for the Aid of 
Israeli Sport was always a great 
friend, particularly in regard to the 
Maccabias: the council was respon- 
sible for ensuring that strong con- 
tingents came lo the great Jewish 
sporting festival every few years, 
and organized large groups of fans 
to see the events. 

Tennis has also benefitted im- 
mensely from the American con- 
nection. American friends backed 
the efforts of the Israel Tennis 
Federation to broaden the interest 
in tennis’ when the Israel Tennis 
Centres caw’ } into being, millions of 
dollars were donated by Aniericans 
to establish centres between Kiryat 
Shmona and Eilat, Dick Savitt, the 
Wimbledon champion, has given 
generously of his vast knowledge 
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to develop their teaching pro- 
grammes. 

But sportsmen did not immigrate 
in sufficient numbers to have a ma- 
Jor influence in [sraeli sport until 
late in the Sixties, 

Sport is an important aspect of 
the culture of every country, ir- 
respective of its political structure, 
and the religions and ethnic origins 
of its peoples. Millions of human 
beings take a deep interest in sport, 
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a stadium, as readers of newspapers, 
or as viewera of television. 

South African Jewish immigrants 
established games like cricket, rug- 
by, lawn bowls, golf, and field 
hockey, as well as providing a core 
of first-rate tennis players, from the 
early years of the State. 

tn the late Seventies, Ameri- 
cans did get softball’ sa- 
tablished, and by 1982 had regular 
senior and junior leagues going. But 
the Americans’ only really profound 
influence on Israeli sport, as partici- 
pants, was In basketball. Here, the 
effect of their arrival was so 
revolutionary that they have made 
basketball Israel's second most pop- 
ular sport, after soccer. ; 

To a considerable extent, the in- 
spiration for this development was 
provided by one man, Tal Brody. It 
αὐ ἢ | - wes not only: that Brody was 4 great 

player, -it was his charisma and 


oe lean 


and ability to help the tennis centres: 


elther as participants, spectators at’ 


Aulcle Perry 


The American 
invasion 


leadership, both for his club, Mac- 
cabi Tel Aviv, and for the Israeli 
national squad, that made his in- 
fluence so profound. 

He has a politician's trick of say- 
ing things thal seem to be very 
momentous. For example, when 
Maccabi Tel Aviv beat a Russsian 
(eam to go on to win the European 
Cup, Brody, while he was being car- 
tied shoulder-high by ecstatic fans, 
was asked to make a statement for 
Israel Television. He shouted, "We 
have put Israel on the map! And nol 
‘only for basketball!" 

Nobody knew exactly what he 
meant, But his statement made a 
profound impression on hundreds 
of thousands of Israelis glued to 
their TV sets, 


BRODY WAS born and brought up 
in Trenton, New Jersey. He ob- 
tained a degree in educational psy- 
chology at the University of Illinois, 
where he was an All-American, ἃ 
member of the All-Big Ten, and ἃ 
U.S, College All-Star, ᾿ 

He has described his relationship 
with Israel as an ongoing love affair: 
“T first came in 1968, more or less a3 
a lourist, without any intention of 
staying — just to help for a while if! 
could. Then I started playing for 
Maccabi Tel Aviv.” 

In 1968, he went back to the 
United States to do his stint of ser- 
vice in the U.S, Army, Incidentally, 
he played for the Army and for the 
US. in the 1970 Amateur World 
Championships. 

He also played a season for the 
Baltimore Suns, Then he returned 
to Israel and Maccabi Tel Aviv in 
1970, married a sabra, has sabra 
children, opened a very successful 
Sports business, and has lived happi- 
ly ever since, After he retired as B 
player, he became assistant coach 
to Ralph Klein, the man in charge 
of Maccabi Tel Aviv. 

Many Americans have emulated 
Brody's example, Barry Leihowilz, 
like Brody a playmaker, is one 
the best players in Israeli basketball 
— he is considered by some pundits 
to be too much of ἃ genius because 
he Is always a thought ahead of the 
Test of his team-mates. 

He has been a bulwark of both 
Hapoe! Tel Aviv and the Israel 
national team ever since he came to 
Israel in 1972. die 

He had come on a visit to ἃ 
friond, who invited him to a Hapoel 
Tel Aviv practice. “I had to borrow. 
sneakers, It turned out to be the 


best day I've ever had in the game,” 


he has recalled. “When the sorim 


mage Wes over, behind my back too 
_-bounced the ball, swish, into the 


basket. After that they wouldn't te 
me go. oes a ad 

Two months later he met 20 
“married an Israeli, -. : 
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AMONG OTHER Americans who 
have transformed Israeli busketball 
are Steve Kaplan and Steve 
Shlachter, buth of whom play for 
Hapoel Ramat Gan, and both of 
whom hive married subras. 
Another fine American player, Lon 
Silver, is the captain of Maveabi Tet 
Aviv. Yet another veteran, Eric 
Menken, also married a sabra, All 
these pluyers by now are [sracli in- 
stitutions, us Tirmly established as 
Divengoff Street. 

Yet ἃ few years ago, when an all- 
kibbutz (eam of sabras won ἃ cham- 
pionship, an fsraeli minister of 
education committed the terrible 
faux pas of crying exultantly, “At 
last, our own I(senelis have won!” 

The sensilive Americans, par- 
ticularly Barry Leibowitz, were 
deeply affronted: the minister wus 
forced to apologize for his gaffe of 
distinguishing between sabras and 
immigrants, tsraet Television 
provided a very good shaw on the 
loneliness of the American im- 
migrant basketballer, featuring 
Barry Leibowitz. 

But Tal Brody and Steve 
Schlachter both insist that talk of 
absorption difficulties is greatly ex- 
aggerated. They say thal the 
Americans mix freely with Israelis, 
are very popular, and, of course, are 
revered by the youngsters of Israel. 


THERE [5 a sort of twilight zone of 
American players who get “instant 
religious conversions lo play buskel- 
ball in Israel. One of these was Jim 
Boatright, who married a sabra and 
was converted at great speed. He 
captained Muccabi Tel Aviv to a 
victory in the European Cup, but 
left the country after retiring from 
basketball. 

There wus considerable can- 
(roversy about an even quicker con- 
version effected in the United 


Miami Beach style 


THE RUBINSTEIN building com- 
pany is αἱ present completing a 
highrise retirement housing 
development project in Tel Aviv — 
the first of its type in Israel. The 
project will provide Miami Beach- 
style housing for the “golden age." 


Kt contains 306 apariments of one 
and two rooms, to be let lo pen- 
sioners and the elderly, who will en- 
joy in-house social, medical and 
securily services. 

The building is a 13-storey struc- 
ture, which rises above a shopping 
centre at the junction of La Guardia 
Street and Derech Hanitzahon. 


The company, which has 
invested some $9.6m; in the pro- 
ject, will offer services of hotel and 
telirement-home standard, in ac- 
cordance with’ the wishes of resl- 
donts.: The building has a sdcial 
club, buffet, health club, hobbies 
rooms, a synagogue and a 
restaurant: The entrance will be 


‘locked — a guest will be-able to 
* enter only after’ spenking by inter- 
com with his host, [Ὁ the rooms 
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Steve Kaplan 


States for Aulcie Perry, an 
American black, one af the greatest 
players ever to win mitches for 
Maceubi Tel Aviv, Perry is now an 
Israeli citizen, 

Apart from these immigrants 
who became [sraeh citizens, mitny 
Americans come to phiy in fsrael 
under contract to the leading clubs, 
which ure allowed to engage a 
limited number of foreign stars, 
both in the local league and in the 
Luropean Cup, 

The dominance of the Americuns 
has invuriahly provoked criticism 
frum some Isruelis thit the new- 
comers are keeping promising 
players, born in Isracl, from enjoy- 
ing their proper place in the busket- 
bull sun. 

Ralph Klein, Israel's leading 
couch, scoffs at this argument. He 
Puints out that the Americans have 
raised the standard of the game in 
Israch to international level. This, in 
turn, has inspired many sabras, like 
Mickey Berkowitz, to improve their 
play out of all recognition, Further- 
more, the success of Israel and 
Maceabi Tel Aviv has attracted 
thousands of youngsters to basket- 
bail. 

Israel's real criticism about 
American Jewish sportsmen is why 
their immigration has been limited 
to basketball. A very good tennis 
player, Steve Krulewitz, became an 
Israeli and represented Israel in the 
Davis Cup, but he never really set- 
Ued down in this country. 

There ure all kinds of practical 
difficulties confronting people on 
the circuit who wish to make Israel 
their homes, 

But an infusion of Americans into 
(tennis, and into other sports like 
swimming and track and field, could 
effect the same miracles for these 
sports as the Americans achieved 
for basketball. a 


AND a lifetime of summers. The dream 
of an affordable holiday home is yours 
at the Mandarin. Through Timesharing, 
with a small, one time only investment 
(from $1500) a beautiful vacation home 
is yours for just the amount of time 
you need each year. The Mandarin can 
be your summer home, this year and 
forever, 


The Mandarin Hotel. 

A dream come true. The newest luxury 
hotel towering over Tel Aviv's Mediter- 
ranean coast. Activities from dawn till 
dark... you'll windsurf, sail, swim, ride 
on horseback, under sun drenched skies 
and waving palms. Gourmet restaurants, 
disco and healthclub . . . the summer of 
alifetime... 


Please send more information. 


a 


MANDARIN . 
HOTEL 


Mandanin Beach 
POBox48170 Tel Aviv G480 Isracl 


* visit the Mandarin this summer, and should you decide 
to invest in Time- sharing, your stay will be rafunded up 
to one week for two peapie, - 


Name Address 


there will be facilities for sammon- 
ing emergency inedical help, 

The staff of 40 will include a 
nurse, community worker, stulf 
supervisors, and maintenance and 
securily staff, ᾿ 

Yoav Rubinstein, one of the 
owners of the company, explains 
the concept of the facility: “Unlike 
retirement homes, our high-rise will 
not give residents the feeling they 
are at the end of the road. They will 
be able to cook, keep their rooms in 
order or make use of room service, 
We will organize hobbies groups of 
all types, in tine with tenants' re- 
quests.” : 

Three types of flat are available: a 
30 sq.m. room, with shower .and 
conveniences, ($215/month); ἃ 
larger, 36 sq.m. room ($275/ 
month); and αι two-room Mat ($430), 

Apartments are Iet’for a two-year 
period, with an option for eight. 
years, Tenants are asked. to. pay 
three ‘months in advance; and: 
another three months’ rent as a 
deposit. 50 far, 120 of the, 306 flats 
have already been Ict. 


ssador 
REAL ESTATE 
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